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TABLE 11 GROSSDOMESTIC PRODUCT BY TYPE OF EXPENDITURE (CURRENT PRICES)

(P million)

Period* 1991/92 1992/93 1993/94 1994/95 1995/96° 1996/972 1997/98% 1998/99% 1999/00% 2000/012
Type of expenditure

Government final consumption 2,016.4 25952 3,049.1 3546.7 4,006.7 4,711.0 54529 6,5788 7,5245 09,268.1
(8 Centra 1,805.6 2,345.1 2,740.5 3,155.1 3560.7 4,1949 4,853.6 5840.6 6,709.6 8,217.7
(b) Loca 2107 2501 3086 3916 4460 5161 5993 7382 8149 1,0504
Household final consumption 31239 32822 3,843.0 4,2585 4,7147 53147 6,136.1 6,936.8 7,841.1 8,718.2
(@ Non-profit services 126.1 1505 1654 1924 2433 2740 2845 3182 3723 4376
(b) Household, marketed 2,383.8 2,559.0 3,007.7 33515 3,6844 41615 4,8999 55752 6,304.8 7,005.7
(c) Household, non-marketed 614.0 572.7 669.9 714.6 787.0 879.3 951.7 1,0434 11641 1,274.9
Net increasein stock -133 1653 204.3 137 -2614 3280 8859 1,653.9 -2,063.2 -2091.1
(8 Livestock -2164  -478 -256 -196 5250 -135 2214 1955 -11.6  -206.9
(b) Minerals 53.2 64.8 1341 301.0 3188 2965 639.0 5226 -901.7 -347.3
(c) other 1499 1483 95.8 -267.7 -1,105.2 45.0 255 9358 -1,149.9 -1,536.8
Grossfixed capital formation 2,551.3 2,618.7 2,729.2 3,135.2 3,6324 42759 5170.1 6,263.3 6,7445 6,701.6
Gross Domestic Expenditure 7,678.3 8,661.4 9,910.1 10,954.1 12,092.4 14,629.6 17,645.0 21,432.8 20,046.9 22,596.6
Exports of goods 3,826.7 3,653.6 4,807.5 5,347.3 6,766.2 9,158.5 10,304.4 8,559.9 13,636.7 14,748.8
Exports of services 5199 4292 6045 7241 6454 7231 10884 14917 16818 1,761.9

Total Exports (Goods and Services) 4,346.6 4,082.8 54120 6,071.4 7411.6 9,881.6 11,392.8 10,051.6 15,318.5 16,510.7

Imports of goods -3,158.4 -3,116.0 -3,728.7 -4,080.0 -4,526.8 -5,926.3 -7,761.6 -8,571.2 -8,446.0 -8,135.6
Imports of services -489.9 -509.0 -531.6 -6925 -773.3 -844.8 -1,113.7 -1,389.4 -1,556.7 -1,619.3
Total Imports (Goods and Services) -3,648.3 -3,625.0 -4,260.3 -4,772.5 -5300.1 -6,771.1 -8,875.3 -9,960.6-10,002.7 -9,755.0
Net errors & omissions - - -20.4 8.7 - - - - - -
GDP at current prices 8,376.5 9,119.2 11,041.4 12,261.7 14,203.9 17,740.1 20,162.5 21,523.8 25,362.7 29,352.7

Per centage of Total

Government final consumption 24.1 285 27.6 28.9 28.2 26.6 27.0 30.6 29.8 316
(& Centra 21.6 257 24.8 25.7 251 236 24.1 271 26.6 28.0
(b) Loca 25 2.7 2.8 32 31 29 3.0 34 32 36

Household final consumption 37.3 36.0 34.8 34.7 33.2 30.0 304 322 309 29.7
(@) Non-profit services 15 17 15 16 17 15 14 15 15 15
(b) Household, marketed 285 28.1 27.2 27.3 259 235 24.3 259 24.9 239
(c) Household, non-marketed 7.3 6.3 6.1 58 55 50 4.7 4.8 4.6 4.3

Net increasein stock -0.2 18 1.9 0.1 -1.8 18 44 7.7 -8.1 -7.1
(@) Livestock -2.6 -0.5 -0.2 -0.2 3.7 -0.1 11 0.9 - -0.7
(b) Mineras 0.6 0.7 12 25 22 17 3.2 24 -3.6 -1.2
(c) Other 18 16 0.9 -2.2 -7.8 0.3 0.1 43 -4.5 -5.2

Grossfixed capital formation 305 28.7 24.7 25.6 25.6 24.1 25.6 29.1 26.6 22.8

Gross Domestic Expenditure 91.7 95.0 89.8 89.3 85.1 825 875 99.6 79.0 77.0

Exports of goods 457 40.1 435 43.6 47.6 51.6 51.1 39.8 53.8 50.2

Exports of services 6.2 47 55 59 45 41 5.4 6.9 6.6 6.0

Total Exports (Goods and Services) 51.9 448 49.0 49.5 52.2 55.7 56.5 46.7 60.4 56.2

Imports of goods -37.7  -342  -338 -33.3 -319 -334 -385 -39.8 -333 277
Imports of services -5.8 -5.6 -4.8 -5.6 -5.4 -4.8 -55 -6.5 -6.1 -5.5
Total Imports (Goods and Services) -436  -39.8 -386 -38.9 -37.3 -38.2 -440  -46.3 -39.4 -33.2
Net errors & omissions - - -0.2 0.1 - - - - - -
1. Year runs from July to June.
2. Provisional Figures.

Source: Centra Statistics Office.
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TABLE 12 GROSSDOMESTIC PRODUCT BY TYPE OF EXPENDITURE - QUARTERLY ESTIMATES (CURRENT PRICES)*

(P million)
Government final consumption Household final consumption Gross Fixed Capital Formation Changesin Inventories Gross Exports Imports
Non-prof.  H-hold. H-hold. Construc-  Mach.  Transp Minera Live- Domestic Goods Custom  Goods Errors&  Total
Central Local  Total services consump.  consump.  Totd tion & equip. equip.  Prosp. Total stock  Minerals Others Totd Expend. Goods Services Totd cif & duty duty cif Services  Tota omissons GDP
Period Govt  Govt marketed non-marketed
1993/94 Q1 631.6 687 7003 52.0 804.1 1930 10491 4056 2197 69.1 14.1 7084  -75 39.4 28.1 60.0 25177 1,090.3 1410 12314 11776 2038 9738 1253 1,099.1 268.6 29185
Q2 6882 841 7723 295 848.7 1178 9959 3680 2143 65.4 13.7 6614  -45 90.3 69.1 1549 25845 12121 1408 13529 11958 2043 9915 1304 11218 -1826 2,633.0
Q3 6895 771 766.6 339 693.1 1334 8604 4144 2261 61.7 16.7 7189  -54 112 -253 -419 23040 11725 156.3 11,3288 10579 2102 8477 1325  980.2 152 2,667.8
Q4 7312 786 8098 50.1 661.7 2258 9376 4547 1830 68.0 195 7252  -82 155 24.1 313 25039 1,3326 166.3 14989 10901 1744 9157 1434 1,059.1 -1216 28220
1994/95 Q1 7158 896 8054 474 865.6 1827 10957 4650  192.7 76.6 18.9 7532  -41 -73.7 23.7 541 26003 14122 1792 15913 11819 1781 11,0038 1610 1,164.8 -620 2,964.8
Q2 780.0 998 8798 354 865.2 1028 10034 4444  196.0 1034 185 7622  -26 2932 -2145 761 27215 10515 1843 12357 11627 1795 9832 169.2 1,152.4 1545 2,959.3
Q3 7874 978 8852 53.7 8204 1413 1,0154 4119 1734 136.4 189 7407  -40 1643 -1136 46.7 26880 1,266.6 1705 14371 11376 1798  957.8 169.8 1,127.5 76.7 3,074.2
Q4 8720 1044 9764 55.8 800.2 2879 11439 4546  209.6 194.8 20.0 8791 -89 -82.7 36.6 -55.0 29444 16171 1902 1,807.3 13405 2053 11,1352 1925 1,327.7  -1604 32634
1995/96>° Q1 8133 1020 9153 58.8 856.8 2336 171492 5003 2781 165.2 229 966.4 1839 2477 -2105 2210 32519 11,4200 1798 15998 13859 2058 1,180.1 2017 1,381.8 - 34699
Q2 900.0 117.0 1,017.0 482 939.6 1986 11865 5063  225.2 196.0 24.1 951.6 682 444 2230  -199.3 29558 16414 1764 18177 14428 2089 12339 209.3 1,4433 - 33303
Q3 8860 109.2 995.1 60.3 942.6 1542 11571 4465 2031 127.9 16.3 7938 1154 -31.6 -3326 -2488 26973 1679.8 1480 11,8278 12233 2094 11,0139 1859 1,199.9 - 33253
Q4 9%14 1179 1,079.3 75.9 945.4 2006 12219 5692 2272 101.6 22.6 9205 157.6 1472 -339.2 -344 31873 2,025.0 1412 21663 13211 2222 11,0989 176.4 1,275.2 - 40784
1996/972 Q1 909.7 1151 1,024.8 726 1,026.6 2658 1,365.0 629.7 2685 63.1 241 9854  -37 3493 -1243 2213 35965 21832 1642 23474 14366 2243 12123 1915 1,403.7 - 45401
Q2 977.3 1248 1,102.1 61.7 11059 155.7 13233 5290 3000 156.4 234 10089 -19 -322 1981 1640 35983 22453 1629 24082 17396 2249 15147 2113 1,726.1 - 42804
Q3 10473 1287 11759 70.5 912.9 1983 1,181.7 5514  294.6 89.4 234 9588  -33 1324  -294 99.7 34160 2,2829 1823 24652 15139 2248 1,289.1 2072 1,496.3 - 43850
Q4 12606 1476 1,408.2 69.1 11161 2506 14448 6174 3873 289.5 287 13228 -46 -152.9 06 -1569 4,0188 2447.1 2138 26608 22097 2995 19102 2348 2145.0 - 4537
1997/982 Q1 10717 136.7 1,2084 649 12424 1989 15061 6231 3530 198.5 314 12061 483 -159.7 1281 16.7 39373 29404 2276 31680 22436 2973 1,946.3 2645 22109 - 48945
Q2 11932 1537 1,346.8 721 13289 2298 16308 6733 3813 220.3 345 13094 442 29.4 61.4 135.1 44221 27204 2178 29382 22886 2962 19924 2600 22524 - 51078
Q3 11755 1438 1,319.3 725 11118 2700 14543 6035 4438 2135 285 12892 66.0 130.6 52.0 2485 43113 25239 3153 28392 22609 2931 19678 3208 2,288.6 - 48619
Q4 14132 1651 15783 751 12169 2530 15450 7396 4111 186.2 286 13655 629 638.7 -2160 4857 49744 21197 3277 24474 21782 3231 18551 2684 21235 - 52983
1998/99¢ Q1 13640 1741 15381 791 14220 2388 1,7399 7685 5634 1739 317 15375 472 637 -258 851 49005 27814 3571 31386 23519 3070 2,044.9 380.0 24249 - 56141
Q2 14383 1845 16228 64.8 1,584.0 1932 18419 7187 5973 186.9 321 1530 262 17834 3100 21196 71193 11,2719 3308 16027 27221 3167 24054 379.3 2,784.7 - 59373
Q3 14933 1882 1,685 939 12595 2604 16228  769.1 5305 198.8 336 15320 525 -460.7  545.0 1368 49731 1,794 3538 21532 25414 3145 22269 3211 25480 - 45782
Q4 15450 1915 1,7365 80.3 1,309.8 3421 17322 9113 5609 154.9 317 16588 69.6 -863.8 1066 -687.6 14,4400 2,707.2 4499 31571 23750 4810 1.8%4.1 309.0 2,203.0 - 53941
1999/000 Q1 15068 1830 1,689.8 882 14406 386.2 19150 8905  686.0 162.5 373 17763 -35 -410 2179 1733 55545 2,736.9 4318 31687 25738 4891 2,084.7 3736 24583 - 62648
Q2 16131 2026 18157 65.0 1,656.0 2224 19434 7999 5522 1729 405 15655 -20 -1911.3 5314 -1381.9 39426 4,984.3 3645 53487 26739 4819 21920 590.7 2,782.7 - 65086
Q3 15629 2017 1,764.6 1054 1,589.3 2406 19353 7999 9264 1832 331 19425 -26 -982 3048 2040 58465 23397 3898 27295 26365 4792 21573 5824 2,739.7 - 58363
Q4 20269 2276 22544 1137 16022 3148 20307 7163 4438 136.7 385 133%2 -34 1,866.3 -7640 1,0989 6,719.2 23654 4957 28611 29064 5659 23404 6420 29825 - 65979
2000/01> Q1
Q2
Q3
Q4
1. Unadjusted for seasonal variations.
2. Provisiona Figures.
Source: Central Statistics office.
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TABLE 1.3 GROSSDOMESTIC PRODUCT BY TYPE OF EXPENDITURE (CONSTANT 1993/94 PRICEYS)

(P million)

Type of Expenditure
Government final consumption 25069 29564 30491 32588 34048 36816 3970.0 41939 45380

(a) Centra 2,239.8 2,665.9 2,740.5 2,899.6 3,022.7 32732 3,527.7 3,725.1 4,045.4
(b) Loca 267.1 290.5 308.6 359.2 382.1 408.4 442.3 468.8 492.6
Household final consumption 4,024.4 36901 38430 38673 38822 39946 44204 45359 4,707.6
(a) Non-profit services 129.9 142.3 165.4 176.7 205.6 212.1 205.1 215.0 232.2
(b) Household, marketed 3,009 28686 3,007.7 30405 30260 31222 35508 3,637.1 3,769.6
(c) Household, non-marketed 793.6 679.2 669.9 650.1 650.6 660.3 664.5 683.8 705.8
Net increasein stock -19.9 2133 204.3 -32  -3836 273.1 4014  1,2200 185.0
(a) Livestock -286.8 -51.4 -25.6 -18.9 393.1 6.7 1539 136.1 153.1
(b) Minerals 69.9 80.5 134.1 279.7 128.0 233.0 223.9 472.8 -166.6
(c) Other 197.0 184.2 95.8 -264.0  -904.7 334 23.6 611.1 198.5
Grossfixed capital formation 29224 28905 28138 28235 30083 31856 37233 43934 43746
Gross Domestic Expenditure 94338 9,750.3 9,910.2 99464 99117 11,1349 12,5151 14,3432 13,805.2
Exports of goods 49573 45128 4,807.5 5017.8 5666.1 64358 6,632.3 49587 6,662.2
Exports of services 548.9 462.0 604.5 668.0 540.5 550.0 7725 993.6 1,031.8

Total Exports (Goods and Services) 5506.2 49748 54120 56858 6,206.6 69858 74048 59523 7,694.0

Imports of goods -3,906.8 -3,358.3 -3,728.7 -3,714.2 -3,7389 -44481 -54584 -56555 -5321.9
Imports of services -586.6  -580.0 -531.6 -644.2 -663.6 -669.5 -835.0 -981.4 -1,391.1
Total Imports (Goods and Services) -4,493.4 -3,938.3 -4,260.3 -43584 -44025 -51176 -6,2934 -6,6369 -6,713.0
Net errors & omissions 187.7  -174.7 -20.5 123.0 313.7 -299.4 102.2 637.0 608.0
GDP at constant prices 10,634.3 10,612.1 11,0414 11,396.8 12,0295 12,703.7 13,7287 14,2956 15,394.2

Per centage of Total

Government final consumption 236 279 276 28.6 283 29.0 28.9 29.3 295
(a) Centra 21.1 251 24.8 254 251 258 257 26.1 26.3
(b) Local 25 2.7 2.8 32 32 32 32 33 32

Household final consumption 378 34.8 34.8 339 323 314 32.2 317 30.6
(a) Non-profit services 12 13 15 16 17 17 15 15 15
(b) Household, marketed 29.2 27.0 27.2 26.7 25.2 24.6 25.9 254 245
(c) Household, non-marketed 75 6.4 6.1 5.7 54 5.2 4.8 4.8 4.6

Net increase in stock -0.2 2.0 19 - -3.2 21 29 85 12
(d) Livestock -2.7 -0.5 -0.2 -0.2 33 0.1 11 10 1.0
(b) Mineras 0.7 0.8 12 25 11 18 16 33 -11
(c) Other 19 17 0.9 -2.3 -75 0.3 0.2 43 13

Grossfixed capital formation 275 27.2 255 24.8 25.0 251 27.1 30.7 28.4

Gross Domestic Expenditure 88.7 91.9 89.8 87.3 82.4 87.7 91.2 100.3 89.7

Exports of goods 46.6 425 435 44.0 47.1 50.7 48.3 34.7 433

Exports of services 52 44 55 59 45 4.3 5.6 7.0 6.7

Total Exports (Goodsand Services)  51.8 46.9 49.0 49.9 51.6 55.0 539 41.6 50.0

Imports of goods -36.7 -31.6 -338 -32.6 -311 -35.0 -39.8 -39.6 -34.6

Imports of services -55 -55 -4.8 -5.7 -55 -5.3 -6.1 -6.9 -9.0

Total Imports (Goodsand Services) -42.3 -37.1 -38.6 -38.2 -36.6 -40.3 -45.8 -46.4 -43.6

Net errors & omissions 18 -1.6 -0.2 11 2.6 -24 0.7 45 39

1 Year runs from July to June.
2. Provisional figures.
Source: Central Statistics Office.

—<§>—



NATIONAL OUTPUT BANK OF BOTSWANA
e eeeeeeeeeeeeeeeeeeeeee———ee——eYeeYee_—_ee— ey

TABLE 14 GROSSDOMESTIC PRODUCT BY TYPE OF EXPENDITURE - QUARTERLY ESTIMATES (CONSTANT 1993/94 PRICES)*

(P million)
Government final consumption Household final consumption Gross Fixed Capital Formation Changes in Inventories Gross Exports Imports

Non-prof. H-hold. H-hold. Construc- Mach.  Transp Mineral Live- Domestic Goods Errors & Total
Central Local Total services consump. consump. Total tion & equip. equip. Prosp. Tota stock Mineras Others Total Expend. Goods  Services Total cif Services Total omissions GDP

Period? Govt  Govt marketed non-marketed
1993/94 Q1 6535 71.0 724.6 53.8 829.1 1999 11,0828 490.1 254.6 79.6 145 838.7 -4.8 40.0 28.7 63.8 2,7099 11,1288 146.0 11,2748 11,0054 1301 1,1355 1750 3,024.2
Q2 6978 85.2 783.0 29.9 857.2 1195 1,006.6 379.4 219.7 66.2 136 678.9 -10.9 85.9 69.2 1441 26126 1,229.3 1428 13721 1,002.8 1325 11,1353 -183.8 2,665.6
Q3 6855 76.6 762.1 33.6 686.7 132.8 853.1 373.7 205.4 56.4 16.2 651.6 -6.1 -5.3 -24.9 -36.3 222306 1,166.3 1555 11,3218 841.0 1314 972.4 157 2,595.7
Q4 7037 75.6 779.4 48.1 634.7 217.6 900.4 399.5 163.3 62.1 19.7 6445 -3.8 13.6 229 327 23570 11,2832 160.2 14434 879.5 1377 1,017.1 -27.4  2,755.9
1994/95 Q1 6845 85.5 770.0 454 813.7 1736 1,032.7 438.9 177.7 69.7 179 704.1 -6.0 -84.5 24.0 -66.5 244403 1,377.7 1715 1,549.2 948.9 1548 1,103.6 -735 28123
Q2 7311 93.2 824.3 33.2 798.8 95.9 928.0 411.2 180.4 95.1 17.3 704.0 -6.7 280.3 -213.1 60.4 2516.7 1,007.6 1732 1,180.8 913.0 160.2 1,073.2 165.3 2,789.6
Q3 7145 88.6 803.0 488 732.3 1275 908.6 368.7 153.0 1231 17.2 662.0 -39 129.8 -109.1 169 23906 1,1735 1549 11,3284 859.8 156.3 1,016.1 85.6 27885
Q4 7694 92.0 861.4 49.3 695.7 253.0 998.0 389.1 178.6 167.9 17.7 7534 -2.3 -45.9 34.2 -140 25988 1,459.1 1683 11,6274 992.5 1730 11,1655 -53.6 3,007.1
1995/96° Q1  716.1 90.6 806.7 51.7 728.6 199.4 979.6 420.7 231.8 136.2 19.8 808.4 67.5 197.0 -179.3 853 26800 12345 1553 1,389.8 1,007.1 176.9 1,184.0 1514 3,037.3
Q2 7773 1017 879.0 41.6 785.3 166.6 993.4 4255 187.0 163.0 20.6 796.2 147.1 35.7 -186.7 -3.8 26647 14023 149.7 15520 1,034.8 181.8 1,216.6 -36 2,996.5
Q3 7445 92.6 837.2 50.5 765.7 1257 941.9 371.2 166.8 103.6 137 655.2 122.8 -117.7 -270.5 -265.4 2,1689 1,394.8 1222 15170 826.4 157.9 984.3 112.7 28142
Q4 7848 97.2 881.9 61.9 746.5 158.9 967.3 469.6 183.8 76.6 185 7485 55.7 12.9 -268.2 -199.6  2,3981 1,634.5 1133 1,747.8 870.6 1469 11,0175 532 31815
1996/97° Q1  736.2 94.3 830.5 58.1 794.3 206.0 11,0584 466.4 208.7 50.5 194 745.0 16 145.3 -96.4 505 2,684.4 15835 1291 17126 941.7 1564 1,098.1 -10.2 3,288.8
Q2 7774 1004 877.8 485 842.8 1188 1,010.2 388.8 231.7 117.7 186 756.9 23 -31.9 151.3 1217 2,766.5 1,604.1 126.2 1,730.3 1,159.0 169.9 11,3289 -984 3,069.5
Q3 8122 1011 9134 54.2 679.0 147.7 880.9 401.0 224.4 65.5 182 709.0 19 443 -21.9 243 25276 15917 1379 1,729.6 962.6 1631 1,1257 -121.5 3,010.0
Q4 9473 1126 1,059.9 51.4 806.0 1878 1,045.1 440.1 293.6 219.4 21.7 9747 0.9 75.3 0.4 76.7 3156.4 1,656.5 1569 18134 11,3849 180.1 1,565.0 -69.4 33354
1997/98° Q1 7994  103.4 902.8 47.9 883.3 141.8 1,073.1 438.0 267.5 142.5 236 871.6 34.7 -195.6 917 -69.3 27782 1,926.0 1652 2,092 11,3953 201.8 1,597.1 1389 3,411.0
Q2 8788 1147 993.5 52.6 937.2 1626 1,152.4 472.2 288.6 155.5 259 9422 48.8 51 43.6 975 31857 1,767.6 156.8 1,9244 11,4168 197.7 16146 245 35201
Q3 8500 1055 955.5 51.9 770.0 1875 1,009.4 420.3 329.6 159.6 209 9304 355 86.0 36.2 157.7 30531 16103 2229 18333 13741 2390 16131 371 33103
Q4 9995 1186 1,1181 52.6 827.7 1726  1,052.9 511.7 304.8 142.0 20.6 979.0 34.9 3284 -147.8 2155 33656 1,328.3 2275 15558 11,2723 1964 1,468.7 342 3,486.9
1998/99° Q1 8943 1136 1,007.9 55.0 955.9 1615 11724 528.1 419.7 137.1 2251,107.4 43.0 -25.2 -17.4 03 32830 16581 2451 19033 1,386.3 2741 11,6604 -26.7 3,504.2
Q2 9325 1192 10516 446 10514 1290 1,225.0 490.2 430.1 1313 22.7 1,083.2 428 7175 207.1 967.4 4,327.2 748.7 224.2 9729 1,610.2 2720 11,8822 932 35111
Q3 9410 1181 1,059.1 62.7 811.2 1746  1,048.6 516.1 384.8 143.0 23.1 1,067.0 33.9 236.3 353.3 6235 3,7981 1,027.8 2327 12604 1,446.5 2237 11,6701 203.4 3,591.9
Q4 9573 1180 1,075.3 52.7 8314 2186 1,102.7 607.2 404.6 102.5 21.4 1,135.7 16.5 -455.7 68.1 -371.1 29426 1,524.0 2916 18157 12126 2116 14242 3544 3,6885
1999/00° Q1 9329 1135 10464 56.6 891.6 2399 11,1880 584.1 487.2 105.9 2391,201.1 39.3 -25.8 135.3 1487 35842 1,497.6 2720 17696 1,297.2 2435 1,540.7 130.6 3,943.7
Q2 9920 1249 11170 414  1,017.0 1370 11954 520.6 389.1 111.8 25.91,047.3 484 -1,292.9 3274  -917.1 24426 2,706.1 2278 29339 1,3534 3833 1,736.7 2832 13,9230
Q3 9360 1210 1,057.0 65.4 951.4 1446 11614 507.3 636.0 115.4 20.7 1,279.5 4.7 -65.0 183.1 1508 3,657.6 1,238.3 2375 14758 11,2983 369.5 1,667.9 111.3 3,576.9
Q4 11844 1332 13175 68.8 934.9 1843 11881 4427 296.9 83.9 233 846.8 237 12172 -447.3 793.6 41460 1,220.3 2944 15147 1,373.0 3948 1,767.8 57.6 3,950.6

2000/013 Q1

Q2

Q3

Q4

Unadjusted for seasonal variations.
Year runs from July to June.

. Provisional Figures.
Source: Central Statistics office.

WN

m



BANK OF BOTSWANA NATIONAL OUTPUT
=

TABLE 1.5 GROSSDOMESTIC PRODUCT BY TYPE OF ECONOMICACTIVITY (CURRENT PRICES)

(P million)

Period! 1091/92  1992/93  1993/94  1994/95 1995/96° 1996/977 1997/98° 1098/99> 1999/00°  2000/012

Economic Activity
Agriculture 366.2 444.3 467.2 483.7 588.2 601.9 689.3 654.2 665.2 716.0
Mining 3,159.3 3,081.8 3,956.2 4,144.8 4,800.0 6,908.3 7,665.1 6,692.9 8,389.4 10,286.5
Manufacturing 415.0 438.1 430.5 616.2 726.7 8827 10113 11277 12399 1,367.7
Water and Electricity 168.1 206.5 240.3 271.2 275.6 319.6 370.8 458.1 567.5 691.5
Construction 630.6 589.3 7101 775.2 8842 10172 11538 1,360.2 14236 1,562.7
Trade, Hotels & Restaurants 456.6 480.5 882.3 1,177.7 1,434.5 1,784.4 2,017.6 2,338.7 2,734.9 3,197.7
Trade excl. Hotels & Restaurants 3421 356.1 712.9 983.7 11903 14678 16293 18737 21529 2,549.0
Hotels & Restaurants 1145 124.4 169.5 194.0 244.3 316.6 388.3 465.0 581.9 648.7
Transport 273.0 334.8 406.5 464.1 514.0 575.0 667.2 813.6 935.4 1,089.1
Banks, Insurance & Business Services 682.2 887.3 1,144.4 1,344.7 1,6154 1,775.1 2,079.4 2,410.4 2,761.1 3,159.0
General Government 11878 14315 1,706.7 18833 21215 24785 29186 37513  4,104.6 4,654.2
Socia and Personal Services 340.2 404.9 470.1 535.3 610.0 681.7 746.5 870.2 993.8 1,090.2
Total ValueAdded 76790 82990 104143 11,6962 135701 17,0244 193196 204773 238154 27,8146
Adjustment items of which: 697.5 820.2 627.1 565.6 633.8 7159 8430 1,0465 1547.3 1537.9
FISIM3 -183.1 -222.4 -294.6 -335.9 -377.3 -470.9 -658.5 -731.2 -879.3 -960.9
Taxes on Imports 825.6 950.3 792.7 742.7 846.3 9735 1,209.7 1,419.2 1,984.2 2050.0
Taxes on products/production 97.9 136.7 161.5 198.0 244.0 291.3 387.8 468.6 542.4 606.8
Subsidies on products/production -42.9 -44.4 -325 -39.2 -79.2 -78.0 -96.0 -110.0 -100.0 -158.0
GDP at current prices 8,376.5 9,119.2 11,0414 12,2618 142039 17,7403 20,1626 215238 25362.7 29,3525
GDP excluding Mining 52172 60374 70852 8117.0 94039 10,8320 12,4975 14,8309 16,9733  19,066.0
GDP Per Capita (Pula) 6,190 6,581 7,781 8,439 9,532 11,615 12,879 13,413 15,420 17,396
Excluding Mining 3,855 4,357 4,993 5,586 6,311 7,094 7,983 9,242 10,320 11,300

Percentage of Total
Agriculture 44 49 42 39 4.1 34 34 3.0 2.6 24
Mining 37.7 338 35.8 338 3338 389 38.0 311 331 35.0
Manufacturing 5.0 4.8 39 50 51 5.0 5.0 52 49 47
Water and Electricity 20 23 22 22 1.9 18 18 21 22 24
Construction 75 6.5 6.4 6.3 6.2 5.7 57 6.3 5.6 53
Trade, Hotels & Restaurants 55 53 8.0 9.6 10.1 10.1 10.0 10.9 10.8 10.9
Trade excl. Hotels & Restaurants 4.1 39 6.5 8.0 8.4 8.3 8.1 8.7 85 8.7
Hotels & Restaurants 14 14 15 16 17 1.8 19 2.2 23 2.2
Transport 33 37 37 38 3.6 3.2 33 38 37 37
Banks, Insurance & Business Services 8.1 9.7 10.4 11.0 114 10.0 10.3 11.2 109 10.8
Genera Government 14.2 15.7 155 154 149 14.0 145 17.4 16.2 159
Social and Personal Services 41 4.4 43 4.4 43 38 37 4.0 39 37
Total ValueAdded 91.7 91.0 94.3 95.4 95.5 96.0 95.8 95.1 93.9 94.8
Adjustment of items of which: 8.3 9.0 5.7 4.6 45 4.0 4.2 4.9 6.1 5.2
FISIM3 -2.2 -2.4 -2.7 -2.7 -2.7 -2.7 -33 -34 -35 -33
Taxes on Imports 9.9 10.4 7.2 6.1 6.0 55 6.0 6.6 7.8 7.0
Taxes on products/production 12 15 15 16 17 16 19 22 21 21
Subsidies on products/production -0.5 -0.5 -0.3 -0.3 -0.6 -04 -0.5 -0.5 -04 -0.5
GDP excluding Mining 62.3 66.2 64.2 66.2 66.2 61.1 62.0 68.9 66.9 65.0

Annual Percentage Change

Agriculture 10.5 21.3 5.2 35 216 23 145 -51 1.7 7.6
Mining 15 -25 28.4 48 15.8 43.9 11.0 -12.7 253 22.6
Manufacturing 171 5.6 -1.7 431 179 215 146 115 9.9 103
Water and Electricity 115 22.8 16.4 12.9 16 16.0 16.0 235 239 219
Construction 15.6 -6.5 20.5 9.2 141 15.0 134 17.9 4.7 9.8
Trade, Hotels & Restaurants -10.6 52 83.6 335 21.8 24.4 131 15.9 16.9 16.9
Trade excl. Hotels & Restaurants -21.0 4.1 100.2 38.0 21.0 233 11.0 15.0 14.9 184
Hotels & Restaurants 47.2 8.6 36.3 145 25.9 29.6 22,6 19.8 251 115
Transport 20.9 22,6 214 142 10.8 11.9 16.0 219 15.0 16.4
Banks, Insurance & Business Services 175 30.1 29.0 175 20.1 9.9 171 159 145 14.4
General Government 13.0 20.5 19.2 10.3 126 16.8 17.8 285 9.4 134
Social and Personal Services 19.6 19.0 16.1 139 14.0 11.8 95 16.6 142 9.7
Total ValueAdded 74 81 255 123 16.0 255 135 6.0 16.3 16.8
Adjustments items of which: 66.6 17.6 -235 -9.8 121 13.0 17.8 24.1 47.9 -0.6
FISIM3 15.0 215 325 14.0 123 24.8 39.8 11.0 20.3 9.3
Taxes on Imports 50.9 151 -16.6 -6.3 139 15.0 24.3 173 39.8 33
Taxes on products/production 36.0 39.6 18.1 22.6 232 194 331 20.8 15.7 11.9
Subsidies on products/production 41 35 -26.8 206 102.0 -15 231 146 -9.1 58.0
GDP at current market prices 10.7 89 211 111 15.8 24.9 137 6.8 17.8 15.7
GDP excluding Mining 17.2 157 174 14.6 159 152 154 187 144 12.3
Gross Domestic Product per Capita (Pula) 8.0 6.3 18.2 85 13.0 219 10.9 4.1 15.0 12.8
Excluding Mining 14.3 13.0 14.6 11.9 130 124 125 15.8 11.7 95
1. Year runs from July to June.
2. Provisional figures.
3 Financial Intermediation Services Indirectly Measured.

Source: Central Statistics Office.
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TABLE 1.6 GROSSDOMESTIC PRODUCT BY TYPE OF ECONOMICACTIVITY - QUARTERLY ESTIMATES (CURRENT PRICES)*

(P million)
Trade, Adjustments

Manu- Water & Hotels & Transport Fin. & Gen. Soc. & Total Taxeson Other taxes Total

Periog? Agriculture Mining facturing Elec. Congruction Restaurants & Comm. Bus. Serv.  Govt. Per.Serv. ValueAdded  FISIM®  Imports on products Subsidies GDP
1993/94 Q1 136.0 1,190.0 133.9 54.1 175.3 221.6 98.0 2412 370.7 130.5 2,751.3 -66.7 203.8 38.3 -8.1 29185
Q2 92.6 875.4 101.8 60.5 159.1 2252 105.6 2645 4794 100.5 2,464.6 -69.3 2043 41.5 -8.1 2,633.0

Q3 93.7 924.0 87.3 59.3 179.2 210.7 102.5 308.3 4311 106.5 2,502.7 -78.7 210.2 417 -8.1 2,667.8

Q4 144.8 966.7 107.5 66.5 196.5 224.8 100.4 3304 4254 132.7 2,695.6 -79.9 174.4 40.0 -8.1 2,822.0

1994/95 Q1 1122 1,006.4 167.1 65.9 203.0 298.8 107.9 2909 436.8 130.5 2,8194 -70.4 178.1 45.6 -8.0 2,964.8
Q2 67.8 973.6 163.2 68.0 194.0 302.7 1153 3405 4920 116.1 2,833.1 -89.3 179.5 46.0 -10.0 2,959.3

Q3 945 11117 123.3 68.6 179.8 268.8 1194 3576 4711 142.3 2,937.1 -81.3 179.8 49.6 -11.0 3,074.2

Q4 209.2 1,053.1 162.5 68.7 198.4 307.5 1215 355.7 4835 146.4 3,106.5 -94.9 205.3 56.8 -10.2 3,263.4

1995/96* Q1 1899 11,1805 1935 68.5 218.7 3313 1225 366.3 488.1 147.3 3,306.6 -89.2 2058 575  -10.8 3,469.9
Q2 1133 1,015.3 165.3 70.5 2214 347.4 130.0 3884 568.5 135.3 3,1554 -92.9 208.9 69.7 -10.8 3,330.3

Q3 1221 1,080.2 164.7 64.9 195.2 354.9 122.6 426.7 5132 152.4 3,196.9 -995 2094 581 -39.6 33253

Q4 1629 1,524.0 203.2 718 248.9 400.9 138.9 4340 5518 174.9 3911.2 -95.8 222.2 58.7 -18.0 4,0784

1996/97¢ Q1 1750 1,856.8 248.6 76.0 275.2 447.1 126.1 4330 563.0 174.7 43755 -1099 2243 68.2  -18.0 4,540.1
Q2 969 1,609.9 2114 83.8 231.2 506.0 136.8 461.7 615.1 157.0 4,109.8 -1111 224.9 74.8 -18.0 4,280.4

Q3 1405 11,8347 178.3 77.8 241.0 3755 148.8 4219 6284 172.4 4,219.3 -116.5 224.8 75.4 -18.0 4,385.0

Q4 189.6 1,606.8 2444 81.9 269.8 455.8 163.3 4586 6719 177.6 4,319.7 -1335 2995 729  -24.0 45347

1997/98* Q1 1469 1,906.6 261.2 84.7 2724 482.2 161.0 4921 704.3 173.6 4,684.9 -155.4 297.3 91.6 -24.0 4,894.5
Q2 1535 1,964.2 253.6 94.0 294.3 501.0 164.5 5340 7819 187.2 49283  -180.0 296.2 934  -30.0 5107.8

Q3 200.0 1,843.6 209.3 99.9 263.8 499.7 168.8 479.3 689.0 188.0 46413  -1486 2931 1002  -24.0 4,861.9

Q4 1889  1,950.7 287.3 92.2 323.3 534.7 173.0 5740 7434 197.6 5,065.1 -174.4 3231 102.6 -18.0 5,298.3

1998/99* Q1 1530 21310 308.2 117.6 330.0 476.2 190.6 588.6 886.8 2131 5,395.0 -171.9 307.0 108.0 -24.0 5,614.1
Q2 1076  2,395.1 299.3 105.7 308.6 558.3 198.1 600.3 948.2 190.2 57113 -168.5 316.7 123.8 -46.0 5,937.3

Q3 1717 886.4 216.9 1131 330.3 640.9 200.1 6469 9314 242.1 4,379.7 -210.9 3145 114.9 -20.0 4,578.2

Q4 2220 11,2804 303.3 121.8 391.3 663.3 224.8 5746 984.9 224.8 4,991.1 -179.9 481.0 121.9 -20.0 53%4.1

1999/00¢ Q1 2149 1,934.6 3759 1225 395.3 674.5 240.2 7004 966.4 241.9 5,866.8 -203.8  489.1 1427  -30.0 6,264.7
Q2 1233 2,360.2 297.0 140.0 355.1 732.5 220.8 667.9 1,070.7 213.1 6,180.6 -250.4 481.9 132.9 -30.0 6,515.0

Q3 1411  1,7555 2646 1451 355.1 636.9 236.0 698.1 1,055.8 275.0 55632  -2162  479.2 1334  -30.0 5,929.6

Q4 1859 2,339.0 3023  159.9 318.0 691.0 238.4 694.7 1,011.7 263.9 6,204.9 -2089 534.0 1334  -10.0 6,653.4

2000/01¢ Q1 2488 2,698.0 3350 1535 353.2 617.2 270.8 746.4 1,102.3 254.2 6,7794  -2196  529.7 1510 -50.0 7,190.5
Q2 1799 21731 352.2 177.6 409.0 945.7 243.2 786.3 1,244.9 266.6 6,778.5 -258.2 531.7 165.1 -30.0 7,187.2

Q3 1488 2,426.2 317.0 176.5 412.7 872.1 266.5 725.6 1,136.9 274.3 6,756.6 -231.3 528.6 148.2 -78.0 71241

Q4 1384 2,989.2 3636 1838 387.9 762.7 308.7 900.7 1,170.0 295.1 7,500.1 -251.8  460.1 142.5 - 7,850.9

1 Unadjusted for Seasonal Variations.
2. Year runs from July to June.
3. Financial Intermediation Services Indirectly Measured.
4. Provisional Figures.
Source: Central Statistics office.
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TABLE 1.7 GROSSDOMESTIC PRODUCT BY TYPE OF ECONOMICACTIVITY (CONSTANT 1993/94 PRICES)*

(P million)

Period? 1991/92 1992/93 1993/94 1994/95 1995/963 1996/973 1997/98% 1998/998 1999/00° 2000/013

Economic Activity
Agriculture 491.2 4886  467.2 459.4 489.9 4531 479.9 443.4 404.6 424.4
Mining 39352 37669 3956.2 38994 40763 43107 4,721.8 45885 51423 6,149.0
Manufacturing 517.7 4996 4305 531.5 572.8 593.7 625.8 661.4 684.3 695.3
Water and Electricity 178.6 209.5 240.3 256.4 256.9 268.8 295.4 3335 371.1 395.9
Construction 789.2 666.8 710.1 7225 746.5 787.9 822.1 916.9 939.4 954.8
Trade, Hotels & Restaurants 535.2 541.6 882.3 11,0858 11927 1,359.0 14227 15019 15956 1,706.8
Trade excl Hotels & Restaurants 401.0 401.4 712.9 890.3 998.7 1,169.1 1,212.0 13080 1,387.7 11,4924
Hotels & Restaurants 134.2 140.2 169.5 195.5 194.0 189.9 210.7 194.0 208.0 214.4
Transport 364.5 390.3 4065 435.9 437.7 4564 497.8 578.7 594.0 623.7
Banks, Insurance & Business Services 9179 11,0502 1,1444 12316 13515 13679 15008 1,636.3 1,707.3 1,756.8
General Government 15520 16224 1,706.7 17624 18549 20094 21957 23333 24742 2,636.7
Social and Personal Services 441.6 456.1 4701 504.1 531.4 558.1 574.6 617.7 645.2 653.6
Total Value Added 9,7231 9,692.0 10,414.3 10,889.0 11,5105 12,165.0 13,136.5 13,611.6 14,558.1 15,996.9
Adjustment items of which: 910.6 920.0 627.1 508.5 519.0 538.8 592.1 684.0 893.0 869.0
FISIM4 -237.2  -2498 -2946 -308.5 -310.3 -3533 -461.8 -4805 -532.9 -528.9
Taxes on Imports 1,074.8 1,067.9 792.7 673.8 695.3 729.0 847.3 929.3 1,199.7 1,151.6
Taxes on products/production 127.8 153.6 1615 179.7 201.1  219.0 272.0 308.3 328.8 341.3
Subsidies on products/production -545 -51.7 -32.5 -36.4 -67.1 -55.9 -65.4 -731 -102.6 -95.0
GDP at constant prices 10,634.1 10,612.0 11,041.3 11,397.6 12,029.5 12,703.7 13,728.6 14,2956 15451.1 16,865.8
GDP excluding Mining 6,608.9 68451 17,0852 74981 79532 8393.0 90068 9,707.2 10,308.7 10,716.8
GDP Per Capita (Pula) 7,858 7,658 7,781 7,844 8,073 8,318 8,769 8,909 9,394 9,992
Excluding Mining 4,950 4940 4,993 5,160 5,337 5,495 5,753 6,049 6,268 6,352

Per centage of Total
Agriculture 4.6 4.6 4.2 4.0 4.1 3.6 35 31 26 25
Mining 37.0 355 358 34.2 339 339 344 321 333 36.5
Manufacturing 49 4.7 39 47 4.8 47 4.6 4.6 4.4 41
Water and Electricity 17 20 22 2.2 21 21 22 2.3 2.4 2.3
Construction 7.4 6.3 6.4 6.3 6.2 6.2 6.0 6.4 6.1 5.7
Trade, Hotels & Restaurants 5.0 51 8.0 9.5 9.9 10.7 104 10.5 10.3 10.1
Trade excl Hotels & Restaurants 38 38 6.5 7.8 8.3 9.2 8.8 9.1 9.0 8.8
Hotels & Restaurants 13 13 15 17 16 15 15 14 13 13
Transport 34 3.7 37 3.8 3.6 3.6 3.6 4.0 38 3.7
Banks, Insurance & Business Services 8.6 9.9 104 10.8 11.2 10.8 10.9 114 11.0 10.4
General Government 14.6 15.3 155 155 154 15.8 16.0 16.3 16.0 15.6
Social and Personal Services 42 4.3 4.3 4.4 4.4 4.4 4.2 4.3 4.2 3.9
Total ValueAdded 91.4 91.3 94.3 95.5 95.7 95.8 95.7 95.2 94.2 94.8
Adjustment of items of which: 8.6 8.7 5.7 45 4.3 4.2 4.3 4.8 5.8 5.2
FISIM4 -2.2 -24 -2.7 -2.7 -2.6 -2.8 -34 -34 -34 -31
Taxes on Imports 101 10.1 72 5.9 5.8 5.7 6.2 6.5 7.8 6.8
Taxes on products/production 12 14 15 16 17 1.7 20 2.2 21 20
Subsidies on products/production -05 -0.5 -0.3 -0.3 -0.6 -04 -0.5 -05 -0.7 -0.6
GDP excluding Mining 63.0 64.5 64.2 65.8 66.1 66.1 65.6 67.9 66.7 63.5

Annual Percentage Change
Agriculture 2.7 -0.5 -4.4 -1.7 6.6 -75 5.9 -7.6 -8.7 49
Mining -0.2 -4.3 5.0 -14 4.5 5.8 9.5 -2.8 12.1 19.6
Manufacturing 10.3 -35 -13.8 235 7.8 37 5.4 5.7 35 16
Water and Electricity 6.5 17.3 14.7 6.7 0.2 4.6 9.9 12.9 1.3 6.7
Construction 37 -155 6.5 17 33 55 4.3 115 24 16
Trade, Hotels & Restaurants -9.1 12 62.9 231 9.8 13.9 4.7 5.6 6.2 7.0
Trade excl Hotels & Restaurants -19.6 0.1 77.6 24.9 12.2 171 3.7 7.9 6.1 75
Hotels & Restaurants 49.9 45 20.8 154 -0.8 -21 10.9 -7.9 7.2 31
Transport 13.2 7.1 4.2 7.2 04 4.3 9.1 16.2 26 50
Banks, Insurance & Business Services 42 14.4 9.0 7.6 9.7 12 9.7 9.0 43 29
General Government 15.1 45 52 33 52 8.3 9.3 6.3 6.0 6.6
Social and Personal Services 54 33 31 7.2 54 5.0 29 75 4.4 13
Total Value Added 3.7 -0.3 75 4.6 5.7 5.7 8.0 36 7.0 9.9
Adjustment items of which: 443 1.0 -31.8 -18.9 21 38 9.9 155 30.6 -2.7
FISIM4 34 53 179 4.7 0.6 13.9 30.7 4.0 10.9 -0.7
Taxes on Imports 329 -0.6 -25.8 -15.0 32 4.8 16.2 9.7 291 -4.0
Taxes on products/production 195 20.2 51 11.3 11.9 8.9 24.2 13.3 6.7 38
Subsidies on products/production -0.8 -5.1 -37.1 12.1 84.1 -16.7 17.0 118 404 -74
GDP at constant prices 6.2 -0.2 4.0 32 55 5.6 8.1 41 81 9.2
GDP excluding Mining 104 22 35 5.8 6.1 55 73 7.8 6.2 40
Gross Domestic Product per Capita (Pula) 3.6 -25 16 0.8 29 3.0 5.4 16 5.4 6.4
Excluding Mining 7.7 -0.2 11 33 34 3.0 4.7 51 3.6 13
1. The base year for constant prices has been changed from 1985/86 to 1993/94. The rebasing make the series in some years 'non-additive' such that the

estimate of total GDP does not equal the sum of its components.

Here the CSO has followed the guidelines in the 1993 System of National Accounts. Users who prefer to maintain additivity rather than the original
aggregate growth estimate are able to do so using the information included here.

Year runs from July to June.

Provisional figures.

. Financial Intermediation Services Indirectly Measured.

Source: Central Statistics Office.
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TABLE 1.8 GROSSDOMESTIC PRODUCT BY TYPE OF ECONOMICACTIVITY - QUARTERLY ESTIMATES (CONSTANT 1993/94 PRI CES)!

Trade, Adjustments
Manu- Water & Hotels& Transport Fin.&  Gen. Soc. & Total Taxeson Other taxes Total
Period? Agriculture  Mining facturing Elec. Construction Restaurants & Comm. Bus. Serv. Govt. Per.Serv. ValueAdded FISIM® Imports onproducts Subsidies GDP
1993/94 Q1 1438 1,202.9 135.6 60.0 211.9 229.0 101.8 2506 3834 135.1 2,854.0 -69.0 2103 39.6 -10.7 3,024.2
Q2 96.4 880.3 103.2 59.7 164.0 228.0 107.5 268.9 485.7 101.9 2,495.7 -70.3  206.5 42.0 -8.3 2,665.6
Q3 87.6 883.8 88.2 57.6 161.5 209.3 101.7 3064 4284 105.6 2,430.2 -783 2084 414 -6.0 2,595.7
Q4 139.4 989.2 103.5 63.0 172.7 216.1 95.5 3185 409.2 127.4 2,634.4 -76.9 1674 385 -74 27559
1994/95 Q1 134.5 9184 1511 61.6 197.2 285.6 103.8 275.7 425.0 127.4 2,680.2 -67.2 1678 43.0 -11.6 28123
Q2 65.5 9274 1425 63.9 184.8 284.2 108.8 3179 4677 111.5 2,674.2 -838  166.1 42.6 -9.6 2,789.6
Q3 84.3 996.5 103.6 66.0 165.7 2440 112.1 3239 435.0 1325 2,663.5 -73.7 160.9 45 -6.6 2,788.5
Q4 175.0 1,057.3 134.4 64.8 1749 271.9 111.3 3142 4347 132.7 2,871.2 -83.8 178.9 49.6 -8.7 3,007.1
1995/96* Q1 159.8 1,058.1 156.9 62.6 186.2 286.1 106.7 315.0 4425 1324 2,906.3 -759 1751 49.0 -17.2 3,037.3
Q2 953 10174 1327 65.5 188.3 294.4 112.6 330.0 503.2 120.2 2,859.7 -771.7 1746 58.4 -18.4 2,996.5
Q3 91.9 917.1 130.3 62.7 164.2 292.3 103.0 354.0 4447 131.7 2,692.1 -80.9 1701 47.3 -144 2814.2
Q4 1429 1,083.7 152.8 66.0 207.8 320.0 115.3 3524 464.4 147.2 3,052.4 -75.7 1755 46.4 -171 3,1815
1996/97* Q1 139.8 1,148.8 173.6 67.1 216.6 351.3 103.5 3439 4721 147.4 3,164.2 -85.2 1737 529 -16.8 3,288.8
Q2 76.7 968.5 142.4 68.8 180.6 390.3 1145 361.2 505.5 130.4 2,939.0 -848 1715 57.1 -134 3,069.5
Q3 103.2 1,045.8 119.5 63.9 186.2 282.8 116.1 322.3 505.0 140.0 2,884.8 -86.8  167.3 56.2 -11.6 3,010.0
Q4 1335 1,147.7 158.1 69.0 204.4 334.5 122.2 3405 526.8 140.2 3,176.9 -96.6 2164 52.8 -14.2 33354
1997/98* Q1 1035 12164  163.9 725 195.4 346.9 121.8 3624 5417 136.5 3,260.9 -111.2 2124 65.6 -164 3,411.3
Q2 107.3 1,2244  158.7 75.6 210.7 358.6 125.2 390.3 5922 146.1 3,389.0 -127.7 2100 66.3 -17.5 3,520.1
Q3 1349 1,1495 131.6 734 187.6 350.2 124.2 3435 5158 143.8 3,154.4 -1036  204.0 69.9 -14.4 3,310.3
Q4 1342 1,1315 1717 74.0 228.3 367.0 126.6 404.6 546.0 148.2 3,332.2 -119.4 2209 70.2 -17.1 3,486.9
1998/99* Q1 1041 1,167.8 186.4 91.4 226.1 311.9 140.1 409.8 566.5 1554 3,359.5 -116.3 2075 731 -19.6 3,504.2
Q2 735 1,151.1 176.9 76.6 209.9 364.3 144.8 415.0 600.3 137.3 3,349.8 -1126 2113 82.7 -201 35111
Q3 1225 1,196.5 124.6 80.5 221.0 405.4 140.6 4319 5720 170.0 3,465.0 -136.7 203.6 74.5 -145 3,591.9
Q4 1433 1,073.1 173.4 85.1 260.0 420.3 153.1 3795 594.6 155.0 3,437.4 -1149  306.9 779 -18.8 3,688.5
1999/000 Q1 1340 1,249.0 2155 85.5 266.2 402.2 157.4 443.0 596.9 160.8 3,710.6 -126.5 3033 88.6 -32.3 3,943.7
Q2 730 1,362.7 166.2 934 238.0 432.0 144.8 419.6 6575 140.5 3,724.4 -1543  296.6 81.9 -25.6 3,926.4
Q3 856 1,075.2 143.4 935 233.1 369.3 148.1 4295 630.6 177.7 3,375.1 -129.8 2875 80.1 -20.9 3,602.8
Q4 1119 14554 1592 98.6 202.1 392.0 143.6 4152 589.2 166.2 3,711.2 -1223 3123 78.1 -23.8 3,978.0
2000/01* Q1 1438 1,684.0 174.4 94.9 220.7 337.6 156.6 4299 6422 156.5 4,040.6 -1242 3039 86.8 -23.8 4,2834
Q2 1079 1,3186 1814 100.7 252.1 512.0 139.1 4436 7151 161.3 3,931.8 -143.2 3009 93.6 -23.8 4,159.4
Q3 88.7 1,437.1 158.6 98.6 250.9 465.0 152.3 406.5 637.7 164.1 3,859.5 -127.3  295.1 82.9 -23.8 4,086.3
Q4 84.0 1,7094 1809 1018 231.0 392.1 175.8 476.8 641.7 1717 4,165.2 -1343 2516 78.1 -23.8 4,336.7
1. Unadjusted for Seasonal Variations.
2. Year runs from July to June.
3. Financial Intermediation Services Indirectly Measured.
4. Provisional Figures.

Central Statistics Office.
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TABLE 19 GROSSCAPITAL FORMATION BY TYPE OF ASSET (CURRENT PRICES)

(P million)
Type of Asset
Changesin stock -13.3 1653 204.3 13.7 -2614 3280 8859 1,653.9 -2,063.2 -2,091.1
Increasein livestock -216.4 -47.8 -25.6 -19.6  525.0 -135 2214 1955 -11.6  -206.9
Minerals 53.2 648 1341 301.0 3188 2965 6390 5226 -901.7 -347.3
Other 149.9 148.3 95.8 -267.7 -1,105.2 45.0 255 9358 -1,149.9 -1,536.8

Grossfixed capital formation 2,551.3 26188 28138 31352 36323 42759 51702 6,263.3 6,7445 6,701.6

Construction 14102 13756 16427 17760 20222 23275 26395 31676 3,206.6 3,342.2
Machinery & equipment 7209 7713 8430 7716 9336 12504 15891 22522 27494 2517.3
Transport equipment 3423 3981 2642 511.3 5906 5984 8185 7144 6393 686.6
Other machinery & equipment 779 738 63.9 76.3 85.9 996 1231 1291 1493 1555

Gross Domestic Product (GDP) 8,376.5 9,119.2 11,041.4 12,261.7 14,2039 17,740.2 20,162.6 21,523.7 25,362.7 29,352.7

Ratio of GFCF to GDP 0.30 0.29 0.25 0.26 0.26 0.24 0.26 0.29 0.27 0.23
1. Year runs from July to June.
2. Provisiona figures.

Source: Central Statistics Office.

TABLE 1.10 GROSSDOMESTIC PRODUCT BY TYPE OF INCOME (CURRENT PRICES)

(Pmillion)

Period* 1991/92 1992/93 1993/94 1994/95 1995/96% 1996/97> 1997/98* 1998/99* 1999/00> 2000/01>
Compensation of employees 2570.7 3,0659 32836 37338 41387 45800 54324 66186 7,251.6

Operating surplus’Mixed income 3,818.2 3,765.1 53529 5905.7 7,1205 9,762.7 10,807.4 10,480.0 12,507.3
Consumption of fixed capital 1,107.0 1,2456 14831 1,720.7 1,933.6 2,2210.7 24213 26474 3,067.1

GDP at factor cost 7,495.9 8,076.6 10,119.6 11,360.2 13,192.8 16,553.4 18,661.1 19,746.0 22,826.0
Indirect taxes 9235 1,087.0 9542  940.7 1,090.3 12648 15975 1,887.8 2549.6
Subsidies 42.9 4.4 325 39.2 79.2 78.0 96.0 1100 168.0
GDPat current prices® 8,376.5 9,119.2 11,041.3 12,261.7 14,203.9 17,740.2 20,162.6 21,523.8 25,207.6

Per centage of Total

Compensation of employees 30.7 33.6 29.7 305 29.1 25.8 26.9 30.8 28.8
Operating surplusMixed income 45.6 41.3 485 48.2 50.1 55.0 53.6 48.7 49.6
Consumption of fixed capital 13.2 13.7 134 14.0 13.6 125 12.0 123 12.2
GDP at factor cost 89.5 88.6 91.7 92.6 929 93.3 92.6 91.7 90.6
Indirect taxes 110 119 8.6 7.7 7.7 7.1 7.9 8.8 101
less subsidies 0.5 0.5 0.3 0.3 0.6 04 05 0.5 0.7

1. Year runs from July to June.

2. Provisional figures.

3. Revised figures for 1999/00 were not available from the source, therefore total GDP for the year does not tally with GDP figures in other tables.
Source: Central Statistics Office.
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TABLE 1.11 MINERAL PRODUCTION

Copper-Nickel Matte Coal Diamonds SodaAsh Salt
Matte Copper Copper'  Nickel Nickel* E.V.P. E.V.P. (000 E.V.P. E.V.P.
(tonnes) (tonnes)  (cents) (tonnes) (cents) (P'000) (tonnes) (P'000) carats) (tonnes) (P'000) (tonnes) (P'000)
19901 48,319 20,576 106 19,294 370 392,981 783,873 18,855 16,541 53,755 16,169 2,684 403
1992 48,071 20,413 100 18,873 260 359,196 901,452 23,523 15,978 122,367 36,709 54,224 3,795
1993 50,748 21,621 78 20,132 239 338,080 890,497 24,869 14,731 126,000 40,630 98,000 5,290
1994 51,488 22,780 135 19,041 388 444,217 900,298 25,508 15,540 174,222 80,840 185,986 22,133
1995 49,931 21,029 133 18,672 363 558,438 898,376 25256 16,674 201,641 98,123 392,258 38,651
1996 53,349 23,268 102 23,294 564 735,856 765,030 20,986 17,707 117,739 52,040 107,961 11,874
1997 42,112 20,711 103 21,053 314 758,896 775,012 24,716 20,151 199,990 131,690 184,533 37,297
1998 36,976 19,805 74 16,758 203 456,400 924,008 29,804 19,693 189,700 136,511 139,805 29,645
1999 39,343 19,749 71 19,258 288 558,492 945,316 25,994 20,965 228,693 105,838 167,610 19,302
2000 45,516 19,297 83 21,899 394 800,853 946,808 29,827 24,554 190,489 121,713 184,755 32,411
2001 31,006 . .. . - . 701,939 ... 20964 176,790 . 126,084
1997 Mar 9,265 4,518 110 4,668 343 177,558 177,508 5,758 4,552 31,620 13,976 26,526 2,918
Jun 10,720 5,301 113 5,327 330 203,374 205,460 6,520 4,880 52,468 36,180 29,676 6,604
Sep 11,329 5,499 103 5,739 304 199,079 200,841 6,378 5321 51,587 36,024 64,396 13,922
Dec 10,798 5,393 87 5,319 279 178,885 191,203 6,060 5,398 64,315 45,510 63,935 13,853
1998 Mar 7,391 4,039 79 3,276 245 94,201 219,458 6,873 5,061 48,777 34,791 30,393 6,612
Jun 9,955 5,367 75 4,486 203 124,305 235,719 7,401 4,865 42,770 30,734 28,094 6,018
Sep 7,846 4,467 75 3,310 186 96,299 251,420 8,210 4,984 46,917 33,638 39,642 8,461
Dec 11,784 5,932 67 5,686 176 141,595 217,411 7,320 4,783 51,236 37,348 41,676 8,554
1999 Mar 8,531 4,643 62 3,813 228 109,892 230,286 6,333 5,091 60,976 26,952 30,806 3,388
Jun 9,763 5,097 64 4,560 236 145121 226,705 6,234 4,481 48,925 21,625 39,253 4,317
Sep 10,655 4,901 79 5,586 319 142,772 249,868 6,870 5,421 59,302 30,967 50,199 6,388
Dec 10,394 5,018 80 5,299 367 160,707 238,457 6,557 5,972 59,490 26,294 47,352 5,209
2000 Mar 11,386 5,414 79 5,900 468 215,589 225,736 7,110 4,750 16,172 11,983 14,867 3,062
Jun 11,147 5,162 80 5,906 382 228,484 235,988 7,434 6,464 37,304 27,643 37,193 7,662
Sep 10,625 4,898 89 5,658 392 204,140 244,236 7,693 7,570 63,890 47,343 51,551 10,620
Dec 12,358 3,823 84 4,435 332 152,640 240,938 7,590 5,770 73,123 34,744 81,144 11,067
2001 Mar 9,508 . . o - . 226,836 .. 6,447 57,306 . 44,760
Jun 10,336 229,103 7,740 49,570 27,789

Sep 11,162 . e . 246,000 6,777 69,914 e 53,535

1. Prices are monthly averages quoted on the London Metal Exchange in US cents per pound.
Sources: Central Statistics Office and Department of Mines.
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TABLE 1.12 SELECTED ECONOMIC INDICATORS

Transport (No. of New

CattleIndustry ~ Construction? Utilities Telecommunications Private Vehicles Registered) Tourism®
Average  Building Water Electricity ~ National  International Light
Cattle CDM Plansapproved Consumption® Generation*  Traffic Traffic Duty No. of
Saught'd  (Kgs) (000 sg.m) (000K Litres) (Kwh million) (000 units) (‘000 minutes) Cars Vehicles Others  Visitors
1991 162,480 202 431 20,929 1,021 241,100 21,799 3,276 5,210 3,639 1,096,450
1992 205,036 179 384 23,194 1,262 279,600 25,280 3,391 4,337 3,314 1,160,651
1993 196,793 188 201 25,436 1,290 326,300 27,793 3,781 4,549 3,446 1,232,546
1994 149,585 196 253 26,535 1,381 341,200 29,890 3,182 3,078 2,714 988,657
1995 177,100 190 236 28,159 1,375 440,100 28,402 3,793 3,084 2,609 1,011,057
1996 142,245 192 177 26,052 1,449 478,200 29,583 3,704 2,609 1,230 1,080,121
1997 139,638 196 230 27,623 1,585 573,209 30,958 5,078 3,111 1548 1,162,774
1998 146,240 193 473 32,007 1,849 694,622 44,658 7,385 5,562 2,037 1,351,798
1999 141,202 187 1,409 26,372 2,005 846,973 50,346 7,466 6,124 3,368 1,637,949
2000 147,859 193 1,251 37,888 2,065 55,058 6,690 4,973 2,491 2,145,370
2001 168,752 205 1,313 37,170 1,788
1996 Q1 29,299 198 45 6,291 339 785 494 496 263,808
Q2 55,087 197 29 6,540 358 841 674 548 262,161
Q3 41,615 187 54 6,244 379 948 721 584 289,102
Q4 16,244 178 45 6,977 373 1,130 720 735 265,050
1997 Q1 32,967 197 38 6,477 368 1,076 554 556 252,682
Q2 45,753 202 63 6,963 396 1,318 827 695 311,735
Q3 32,178 196 60 6,677 409 1,369 858 735 334,278
Q4 28,740 187 69 7,505 412 1,315 872 836 264,079
1998 Q1 49,288 194 76 7,579 415 1,370 977 551 318,604
Q2 51,662 192 106 7,982 409 1,401 1,032 615 352,204
Q3 33,710 191 106 8,060 584 2,186 1,619 880 376,153
Q4 11,580 199 179 8,386 441 2,428 1,934 913 304,837
1999 Q1 41,038 193 315 8,442 447 9,876 1,956 1,510 757 384,322
Q2 49,998 188 142 9,203 563 13,713 1,819 1,482 812 442,896
Q3 37,619 184 144 8,727 490 13,825 1,917 1,552 963 386,935
Q4 12,547 184 809 10,122 505 12,932 1,774 1,580 940 423,796
2000 Q1 20,502 189 313 10,076 500 13,869 1,592 1,117 710 496,163
Q2 40,660 197 465 10,553 520 13,620 1,617 1,339 848 511,388
Q3 49,658 198 166 6,357 510 13,894 1,814 1,210 853 630,294
Q4 37,039 199 307 10,902 509 14,410 1,667 1,307 766 507,525
2001 Q1 47,234 203 127 10,612 534 13,894 1,729 1,122 687
Q2 55,982 208 929 523 14,410 . . e
Q3 45,015 204 121 549 14,323
20,521 206 136 361
Annua Growth Rates
1991 15 -6 2 6 24 19 21 -30 -21 -7 6
1992 26 -11 -11 11 2 16 16 4 -17 -9 2
1993 -4 5 -48 10 7 17 10 12 5 4 5
1994 -24 -4 26 4 0 5 7 -16 -32 -21 3
1995 18 -3 -7 6 5 19 -6 19 0 -4 3
1996 -20 1 -25 -7 9 9 4 -2 -15 -16 7
1997 -2 2 30 6 17 20 5 37 19 2 8
1998 5 -2 106 16 8 .. 44 45 79 32 16
1999 -3 -3 198 -18 8 22 13 1 10 22 21
2000 5 3 -11 44 2 . 9 -10 -19 28 31
2001 14 6 5 -1 -12 -48
1996 Q1 9 3 -37 -15 21 -42 -55 -36 17
Q2 -18 14 -64 -17 34 -20 -15 -20 2
Q3 -34 -1 35 -6 23 20 6 -4 17
Q4 -17 1 1 -4 24 92 36 34 -6
1997 Q1 13 3 -15 3 9 37 12 12 -4
Q2 -17 3 116 6 1 57 23 27 19
Q3 -23 5 11 7 8 a4 19 26 16
Q4 7 5 53 8 10 16 21 13
1998 Q1 50 -2 98 17 13 27 76 -1 26
Q2 13 -5 69 15 3 6 25 -12 13
Q3 5 -3 7 21 43 60 89 20 13
Q4 -60 6 158 12 7 85 122 9 15
1999 Q1 -17 -1 316 11 8 43 43 55 37 21
Q2 -3 -2 34 15 38 30 30 a4 32 26
Q3 12 -3 36 8 -16 -12 -12 -4 9 3
8 -7 353 21 14 -46 -46 -55 -8 39
2000 Q1 -50 -2 -1 19 12 . 40 -19 -26 -6 29
Q2 -19 4 229 15 -8 . -1 -11 -10 4 15
Q3 32 8 16 -27 4 . 1 -5 -22 -11 63
Q4 195 8 -62 8 1 11 27 50 -8 20
2001 Q1 130 7 -59 5 7 3 9 -3
Q2 38 5 100 1
Q3 -9 3 -27 e 5
Q4 -45 4 -56 e -31
1 Cattle slaughtered refers to Botswana Meat Commission intake alone. CDM: Cold Dressed Mass; thisis carcass prior to deboning, less offal.
2. Building Plans approved applies to urban area plans only. 2001 figures exclude Francistown.
3. Water consumption only includes water consumed through Water Utilities Corporation, i.e., it excludes the Department of Water Affairs provision of village
water supplies.
4, Data from Q3 2000 onwards excludes electricity generation from BotswanaAsh, which was not available at the time of publication.
5. Number of visitors refersto total arrivals excluding returning residents.

Sources: Central Statistics Office, and Botswana Telecommunications Corporation's Annual Reports.
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TABLE 2.1 COST OF LIVING INDEX
(November 1996=100.0)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001

Jan 51.7 58.3 68.3 76.1 84.0 92.8 101.3 109.1 116.4 126.1 136.2
Feb 52.0 59.1 68.8 76.7 84.7 93.5 102.2 109.4 117.5 127.0 136.4
Mar 52.5 60.2 69.4 77.1 85.7 94.4 103.2 110.3 118.9 128.2 137.6
Apr 53.0 61.5 70.7 78.1 86.5 95.2 104.1 111.7 119.7 129.8 138.2
May 53.3 62.3 711 79.2 87.0 96.0 105.3 112.2 120.1 130.6 140.1
Jun 53.7 63.2 71.8 79.9 88.0 97.2 105.9 112.4 120.5 131.3 140.5
Jul 54.5 63.9 73.1 80.5 88.7 97.9 106.6 112.9 120.133.2 1411

Aug 55.0 64.5 73.5 81.0 89.6 98.5 106.8 113.6  123.233.5 1415

Sep 55.7 65.2 73.9 814 90.2 99.0 107.4 113.7 124.033.9 142.1

Oct 56.2 65.7 74.6 81.8 90.6 99.5 107.9 1143 124.435.0 1428

Nov 56.9 66.4 75.1 82.5 911 100.0 108.2 1149 124.7135.3 143.2

Dec 57.5 67.0 75.5 82.9 91.8 100.6 108.4 115.3 125.a35.6 1434
Source: Central Statistics Office.

TABLE 2.2  ANNUAL INFLATION

(Percent)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001

Jan 12.0 12.7 17.2 11.4 10.4 10.5 9.1 7.7 6.7 8.3 8.0
Feb 11.3 13.7 16.5 11.5 10.5 10.3 9.4 7.0 7.4 8.1 7.4
Mar 11.3 14.6 15.4 111 111 10.2 9.3 6.9 7.8 7.8 7.3
Apr 10.7 16.1 14.9 10.5 10.8 10.1 9.3 7.3 7.2 8.4 6.5
May 10.8 16.9 14.3 11.3 9.8 10.3 9.7 6.6 7.0 8.7 7.3
Jun 111 17.7 13.6 11.2 10.2 10.4 9.0 6.1 7.2 8.9 7.1
Jul 12.0 17.3 14.3 10.2 10.1 10.4 8.9 59 6.9 10.4 5.9
Aug 11.9 17.4 13.9 10.2 10.5 9.9 8.5 6.4 85 84 6.0
Sep 125 17.1 13.4 10.2 10.8 9.7 8.5 5.9 9.1 80 6.1

Oct 12.6 16.9 13.4 9.7 10.8 9.8 8.5 59 90 84 5.8
Nov 12.3 16.7 13.1 9.8 10.4 9.8 8.2 6.2 85 85 5.8
Dec 12.6 16.5 12.7 9.8 10.8 9.6 7.8 6.4 8.4 85 5.8
SIMPLE AVERAGE 11.8 16.1 14.4 10.6 10.5 10.1 8.9 6.5 7.8 8.5 6.6
Source: Central Statistics Office.
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BANK OF BOTSWANA PRICES, WAGES AND EMPLOYMENT
e

TABLE 2.4 COST OF LIVING INDEX: TRADEABILITY ANALYSIS
(November 1996=100.0)

Non- Domestic Imported All
All ltems Tradeablest Tradeableg Tradeables Tradeables
Index Inflation Index Inflation Index Inflation Index Inflation Index Inflation
As at end of Weights 100.00 29.24 23.79 46.97 70.76
1991 57.5 12.6 54.4 13.5 58.5 16.1 58.0 10.3 58.2 12.3
1992 67.0 16.5 62.1 14.2 69.0 17.9 67.5 16.4 68.1 16.9
1993 75.5 12.7 77.5 24.7 75.2 9.0 74.7 10.6 74.9 10.0
1994 82.9 9.8 85.0 9.8 82.0 9.2 824 10.3 82.3 9.9
1995 91.8 10.8 91.8 7.9 90.6 10.4 92.9 12.7 92.1 11.9
1996 100.6 9.6 100.1 9.1 100.5 10.9 100.9 8.6 100.8 9.4
1997 108.4 7.8 104.1 4.0 107.7 7.2 1111 10.1 110.0 9.1
1998 Jan 109.1 7.7 105.7 4.8 108.0 6.6 111.5 9.6 110.3 8.6
Feb 109.4 7.0 105.9 4.3 108.5 6.2 112.1 9.2 110.9 8.1
Mar 110.3 6.9 106.6 5.0 109.6 5.6 112.7 8.7 111.7 7.6
Apr 111.7 7.3 108.7 7.1 1115 6.4 113.7 8.1 113.0 7.5
May 112.2 6.6 108.6 5.4 111.9 6.2 114.6 7.6 113.7 7.1
Jun 112.4 6.1 109.4 5.9 111.8 51 114.6 6.7 113.7 6.2
Jul 112.9 5.9 109.6 6.1 112.5 5.3 115.0 6.3 114.2 6.0
Aug 113.6 6.4 111.0 7.4 112.6 5.3 115.6 6.3 114.6 6.0
Sep 113.7 5.9 111.3 7.0 112.6 4.9 115.7 5.8 114.7 55
Oct 114.3 5.9 1115 7.2 113.2 5.2 116.4 5.2 115.3 5.2
Nov 114.9 6.2 111.6 7.2 113.8 5.8 117.7 6.0 116.4 5.9
Dec 115.3 6.4 111.7 7.3 114.1 5.9 117.8 6.0 116.6 6.0
1999 Jan 116.4 6.7 114.4 8.2 114.1 5.6 118.9 6.6 117.3 6.3
Feb 117.5 7.4 114.7 8.3 115.5 6.5 120.2 7.2 118.6 7.0
Mar 118.9 7.8 115.4 8.3 117.0 6.8 122.0 8.3 120.3 7.7
Apr 119.7 7.2 115.7 6.4 117.7 5.6 123.3 8.4 121.4 7.5
May 120.1 7.0 115.9 6.7 118.5 5.9 123.5 7.8 121.8 7.1
Jun 120.5 7.2 115.6 5.7 118.9 6.4 124.2 8.4 122.3 7.7
Jul 120.7 6.9 115.9 5.7 119.0 5.8 124.6 8.3 122.5 7.5
Aug 123.2 8.5 123.2 11.0 119.9 6.5 125.3 8.4 123.3 7.7
Sep 124.0 9.1 124.5 11.9 120.2 6.7 126.3 9.2 124.1 8.4
Oct 124.6 9.0 125.1 12.2 120.4 6.4 126.9 9.0 124.4 8.1
Nov 124.7 8.5 125.1 12.1 120.8 6.2 126.9 7.8 124.7 7.3
Dec 125.0 8.4 125.1 12.0 121.8 6.7 127.1 7.9 125.2 7.5
2000 Jan 126.1 8.3 125.6 9.8 122.5 7.4 128.8 8.3 126.7 8.0
Feb 127.0 8.1 126.2 10.0 123.1 6.6 129.2 7.5 127.2 7.2
Mar 128.2 7.8 126.7 9.8 126.8 8.4 130.2 6.7 129.1 7.3
Apr 129.8 8.4 127.1 9.8 127.3 8.2 133.1 8.0 131.2 8.0
May 130.6 8.7 128.5 10.9 127.6 7.7 133.8 8.4 131.7 8.1
Jun 131.3 8.9 129.3 11.9 127.9 7.6 134.5 8.3 132.3 8.1
Jul 133.2 10.4 134.3 15.8 128.1 7.6 135.2 8.5 132.8 8.2
Aug 133.5 8.4 134.8 9.4 1284 7.1 135.5 8.2 133.1 7.8
Sep 133.9 8.0 136.0 9.3 128.6 7.0 1354 7.2 133.1 7.1
Oct 135.0 8.4 136.2 8.9 128.9 7.1 137.4 8.3 134.6 7.9
Nov 135.3 8.5 136.3 9.0 129.2 6.9 137.9 8.7 135.0 8.1
Dec 135.6 8.5 136.4 9.1 1295 6.3 138.2 8.8 135.3 7.9
2001 Jan 136.2 8.0 136.8 8.9 129.9 6.0 139.1 8.0 136.0 7.4
Feb 136.4 7.4 136.8 8.4 130.6 6.1 139.2 7.8 136.3 7.2
Mar 137.6 7.3 137.3 8.4 133.2 5.0 140.0 7.6 137.7 6.7
Apr 138.2 6.5 137.6 8.3 133.9 5.2 140.7 5.7 138.4 55
May 140.1 7.3 143.2 11.4 134.6 55 141.3 5.6 139.1 5.6
Jun 140.5 7.1 143.7 11.2 135.0 55 141.6 5.3 1394 54
Jul 141.1 5.9 143.9 7.2 135.3 5.7 142.5 54 140.0 55
Aug 141.6 6.0 144.0 6.8 135.6 5.6 143.3 5.7 140.6 5.7
Sep 142.1 6.1 145.1 6.7 135.8 5.6 143.7 6.1 140.9 5.9
Oct 142.8 5.8 146.5 7.5 136.1 5.6 144.2 4.9 141.4 51
Nov 143.2 5.8 146.8 7.7 136.9 6.0 144.5 4.8 141.9 51
Dec 143.4 5.8 147.0 7.7 137.1 5.9 144.7 4.6 142.1 51
1. Non-tradeables mainly comprises services.
2. Domestic tradeables are goods produced in Botswana.
Source: Central Statistics Office.



PRICES, WAGES AND EMPLOYMENT

BANK OF BOTSWANA

TABLE 2.5 COMPENSATION OF EMPLOYEES BY INDUSTRY (CURRENT PRICES)
(P million)
Period* 1991/92 1992/93 1993/94 1994/95 1995/96896/97 1997/98 1998/99 1999/06 2000/0F
Agriculture 1146 1385 143.8 156.7 171.2 1723 1927 2553 295.2
Mining 199.0 3452 2843 354.2 401.3 478.8 6019 657.1 685.6
Manufacturing 207.4 228.0 241.3 3299 3409 354.3 380.1 4427 484.3
Water and electricity 45.1 74.6 87.8 92,5 1101 1216 166.9 189.8 247.3
Construction 361.0 3585 334.7 402.0 4059 3789 4532 5478 634.3
Trade, hotels & restaurants 2125 2432 2943 347.7 406.2 436.5 496.8 544.0 582.4
Hotels & restaurants 37.8 44.8 385 41.7 48.7 52.8 55.3 59.2 61.7
Transport and communication 127.3 150.6 156.4 171.3 196.2 211.7 258.8 285.0 3104
Banks, insurance & business services 282.8 280.8 3124 3457 3715 3824 433.3 476.4 5133

General government
Social and personal services

TOTAL

Percentage of total

Agriculture

Mining

Manufacturing

Water and electricity

Construction

Trade, hotels & restaurants
Hotels & restaurants

Transport and communication

Banks, insurance & business services

General government
Social and Personal Services

812.0 1,014.3 1,1929 1,267.8 1,4285 1,677.3 2,011.4 2,694.8 2,906.9

209.0

4.5
7.7
8.1
1.8
14.0
8.3
15
5.0

11.0

31.6
8.1

232.2

4.5

11.3

7.4

2.4

11.7

7.9
15
4.9
9.2
33.1
7.6

235.8

4.4
8.7
7.3
2.4
11.1

9.0
1.2
4.2
9.5
35.2
7.2

266.0

4.2
9.5
8.8
25
10.8

9.3

11

4.6
9.3
34.0
7.1

306.8

4.1
9.7
8.2
2.7
9.8

9.8

1.2

4.7
9.0
34.5
7.4

366.0

3.8

10.5

7.7
2.7
8.3

9.5

1.2

4.6
8.3
36.6
8.0

437.3 525.6 592.0

2,570.7 3,065.9 3,283.7 3,733.8 4,138.6 4,579.8 5,432.4 6,6185 7,251.7

3.5 3.9 4.1

11.1 9.9 9.5

7.0 6.7 6.7
3.1 2.9 3.4
8.3 8.3 8.7
9.1 8.2 8.0
1.0 0.9 0.9
4.8 4.3 4.3
8.0 7.2 7.1
37.0 40.7 40.1
8.0 7.9 8.2

1. Year runs from July to June.
2. Provisional Figures.
Source: Central Statistics Office.

TABLE 2.6 EMPLOYEE AVERAGE MONTHLY CASH EARNINGS BY SECTOR, ECONOMIC ACTIVITY AND CITIZENSHIP !
(Pula)
1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
A. Citizens
Private and Parastatal 463 536 611 695 678 815 871 1,067 1,243 1,605
Agriculture 212 166 183 233 276 267 291 346 383 434
Mining and quarrying 765 789 971 1,121 1,170 1,238 1,354 1,950 2,249 3,010
Manufacturing 427 453 492 551 570 617 633 632 785 1,096
Electricity and water 823 976 1,152 1,303 1,311 1,371 1,857 2,043 3,166 3,616
Construction 387 389 474 572 595 656 794 754 776 1,006
Commerce 353 430 449 469 565 604 623 940 1,726 2,147
Transport and communication 689 940 1,009 1,108 1,159 1,251 1,255 1,725 2,318 2,689
Finance and business services 740 863 967 1,253 1,250 1,301 1,348 2,456 4,807 5,930
Community and personal services 436 526 636 640 775 808 912 886 2,953 4,269
Education 724 1,056 1,397 1,533 1,594 1,617 1,889 1,983 2,261 3,069
Local Government 581 641 773 833 877 947 964 1,190 1,496 1,732
Central Government 701 781 1,006 1,016 1,067 1,134 1,170 1,566 1,733 2,001
Total - Citizens 531 607 740 799 878 923 969 1,251 1,428 1,546
B. Non - Citizens
Private and Parastatal 2,783 3,007 3,504 3,123 3,311 3,531 3,779 4,906 5,257 5,424
Local Government 2,133 2,255 2,704 2,611 2,657 2,915 3,207 3,927 5,091 4,968
Central Government 2,118 2,117 2,633 2,560 2,646 2,808 3,303 3,623 5,292 5,391
Total Non-Citizens 2,655 2,844 3,352 3,019 3,180 3,405 3,680 4,627 5,260 5,410
C. ALLSECTORS 639 740 957 948 1,004 1,076 1,121 1,430 1,680 1,742
1. Estimates based on survey of Formal Sector Employment conducted in March each year except for 1999 in which the survey was conducted in September.

Reclassifications and coverage changes have affected some of these changes over time.

Source: Central Statistics Office.
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BANK OF BOTSWANA

PRICES, WAGES AND EMPLOYMENT

TABLE 2.7
(Thebe)

MINIMUM HOURLY WAGE RATES

Private and Parastatals

1991 1992 1993 1994 1995 1996 1997 1998 129WC 200F

Building, construction, exploration and quarrying
Manufacturing, service and repair trades
Wholesale distributive trades

Retail distributive trades

Hotel, catering and entertainment trades
Garage, motor trades and road transport

Retail and wholesale nightwatchmen

Nightwatchmen (excl. retail and wholesale trades)

103 115 125 125 135

145 159 175 190 205 225

103 115 125 125 135 145 159 175 190 205 225
97 109 119 119 129 139 152 165 180 205 225
91 102 112 112 121 131 143 155 170 185 205

103 115 125 125 135 145 159 175 190 205 225

103 115 125 125 135 145 159 175 190 205 225
81 94 104 104 113 123 135 150 165 180 200

81 94 104 104 113 123 135 150 165 180 200

1.

Source: Central Statistics Office.

For 1999 onwards the annual adjustment to minimum wages was effected in July as compared to May for earlier years.



"901JO SoNSNeIS [enuad :92IN0S

'siauenbpeay uoreonp3 jo Ansiully Buipnjoxa Ing sjooyds ul saakoldwa e Buipnjoul v

'(4ag) 92104 22U BUBMSIOg 3pN|IXa S3INBI JUBWIUIBA0D [BAUSD e

‘uonealjgnd Jo awin 8y} Je 82IN0S ay} WOl S|qe|iee Jou sem sainbly 666T 104 Xas Aq umopyealq v k4

* s1aydom Ajiwey predun pue siolaudoid Bupjiom apnjoxa Aay L ydJe ul Ino palied SASAINS Wwody ale sarewns3 JuswAojdw3 10108S [ewlo- Jo SASAINS Uo paseg T

Z18'c/¢ 6S9°'TIT €ST'T9T ¢88'65C POE'vOT 8LG'SST c%DWBEC €08'C6 869°9FT 0SS'LEC 0€8'06 0CL'9OvT 9TT'VEZ 982'06 0E8'€yT L8E'TEC GSC'06 CET'TYT

SHO103S TV IVLOL

0r0'TZ  61S'8  T2S'2T29e'0Z 6T.'. €992 QIB®I +69'9 €2G'TT GSS'9T 9929 682°0T Tve'9T ¥v.'S  26S'0T T26'ST 8S¥'S  €9¥'0T JUSLUUIBAO0D) [907]
9/0'vS 9Y0'0Z 0€0'PE9S0'ES ¥S6'ST  ZOT'VE LOBKES T88'9T 909'vE  €€2'9¥ TL9'WT <Z9S'T€ 609'Gyr TES'YT 8L0'T€ ¥22'Sy Lve'wT L/8'0€ Bsy10
8/2'T€ GTP'0Z €98'0TS09'0€ 9/6'6T 629'0T CAATHME €vL'6T 695'0T ST2Z'SZ L08'9T 80V'8  89v'¥Z 66€9T 690'8  T0Z'vZ /28E'9T +1I8'L yoneonp3 : yaiym jo
vSE'S8  TOV'OF €68'VPT99'€8 0£6'8E  TEL'vr O0B6XES +29'9E GLT'Sy 8Py'T. 8.0'TE 0.6'6E L.0'0L 0E6'05 LYI'6E SG2V'69 vEL'0E T69'8E IYBWUIBA0D [enus)
TOS'€T S92'v  9£2'6 60L'€T 282y  l2v'6 6Bl vvO'v  $9S5'6  28L'€T  6TL'€C  890°0T 8TL'€T T6G'€  LZT'OT O0ZV'ET 9S¥'e  +96'6 [eyelsered
GT6'ZGT E€TP'8S  20S'vE0ST'ZPT €L€'€S  [L/1'88 ZIB'EZT Tvv'Sk 9ev'08 09L'GET L9€'6F €6£°98 086'€ET TZ0'0S 6S6'€8 TZ9ZET L0905 $10'Z8 8leAlld : YdIym Jo
08¥'9  ¢8T't  86Z'c 8/2'9 CET't 9pl'c 9WB&Y 80€'Z Zvv'Z 088'€t 980  PP8'T  LS6'E  €0T'Z  PS8'T  809't  L06'T  TOLT uonesnp3
€8Z'v  PTL'CT  69S'T 660V vIG'C G8S'T OZBSE  T¥2'Z?  6/9'T Ov6'6 TIZ'Y 62L'S 9786 2S8'€  ¥66'G  /60°0T L09'v  06¢'G S82IAI9S [euosiad pue Anunwwod
LIT'6T  6V2'L  826'TT.LVL'LT S9¥'9  282'TT Zew9I9T SET'9  262°0T 62L°ZT 6£S'9  06T'TT  88S.T /bE'9  TvZ'TT  2ZS¥'LT #9990  882°0T S$80IAI8S SSBUISNg pue soueul
0ZT'0T 88v'Zz 2€9'L €vI'6 2Zv9'z TOS'9 996'8 8/S'C 0689 2906 6FVT'C €169 T8.'8 668'T 2Z88'9 9006 2IZ'T ¥6L9 uoedIUNWWOd pue yodsuel |
¥Y06'67 G96'€Z 6£6'G299L‘'vy E€e¥'TZ €ee'ez  @OU'Sy S6T'0Z /98'CZ 9TT'9v LE0'vZ 6.0'2C tvvl'St Sv6'vZ 66L°02 v¥e'vy T199'vZ €82'02 80J8WWO0D
0/¥'8C SZv'e  SV0'SZ990'8Z 0Z¥'e  9v9've /e  962'C  06T'0Z €ST'€Z  266'T T9T'TZ GSG'ZZ 999'C  668'6T +80'2C 982'C  86.L'6T uonaNASU0D
198'C  0L¥ 16€'C 695 98¢ €/T'C  vewB'z  €l€ 882'c  L18'C  89¢ 6vv'c  T1.9C  vvE l28'C  veS'T  Lg€ 182'2 larem pue Aou0s|3
¥/8'0¢ 8Y8'9T 9Z0'PTS0E'6Z 68S'ST O9TL'€T HWEDS® €£8'TT S0Z'ZT €86'€Z  20Z'0T TB8L'ET €89'€C LTIO'OT 999'€T T8E'€Z GSL'6  929'€T Buunmoeynuey
252'8 0.9 Z8S'L 060'8  ¥9¢ 9z.'L LT39S Ivv T¢2'8  G8E'8  0Cv G96'.  0G€'8  T¢S 6¢8'. 80¥'8 OIS 868°L Buikirenb pue Buiuiy
/66'S  899'T 62Z¢'v S08'S OTL'T S60'¢ 8TOWO'Y  6.0'T T26'C 28F'v CET'T  0SE'e €28y 826 G6S'S  L9V'V  V2T'T  eve'e ainynouby
8IY'99T 6/9'79 6£.'COBS8'GST GG9'/G €02'86 GAPMEL S8v'6F 00006 /PS'6YT 980°€S TOV'96 869°/¥T ZI9'€S 980'v6 TY0'OYT €90'vS 8/6'T6 [elelsesed pue ajenlld
[elo| agewsd 9N [elo| aewsd 9N [elo] [eloL olewsad 9. lelol alewsH 9. [elo| alewad 9.\ [elol aewad 9eN

1002 0002 566T 866T /66T 966T G66T

1 ALIAILOV JINONOD3 ANV ¥OLD3AS ‘X3S A9 SIFIAONANT dIvd 40 ¥IFANN

VNVMS104d 40 MNVd INIWAOTANT ANV STDVMW ‘S3OIdd

vioL 8'¢c 31avl



‘Syueg [eldlswwo) pue euemslog JO yueg :92In0S

‘Aeuow aniasal 0} ‘pN ‘Asuow Jo ainseaw i1sapeoiq ay} Jo onel ay; si Jaljdninw Asuow sy ‘9

‘gog yum sysodap pue yses ,syueq [e1asswwod snid ‘syueq apisino Aouanno Jo SsisIsuod Asuow anIesay 'S

*10J08s areAld yueg-uou ayl Aq pjay sOgog sapnjou| %

*Sal)l|Igel] SNOBUE||8ISIW pUB SJUNOJJR JUBdIalUl 18U Se ||aM Se ‘Aoualind JI1SaWop 8y} ul saAIasal abueyoxa ublalo) Jo uonenfen ay) wouly Buisue sasso| pue sureb uonenjea s1oajyal (Sanijigel| paJoyasun Buipnjoul) Juswisnipe uonenfep '€

409 YlIM JUNOIIY JUSWISOAU| JUBWILIBAOD Sapn|oul ‘66T Arenuer woiS z

‘pun4 B|nd ay) pue sysuel] juswisaaul Alpinbiq ‘ayouel ] souepeg suonoesuel| sepnjoul aAlasal ubialoy Jlsyio T
L'ST 0'ST V'ET €01 291 997 'St 99T 9'GT 6'6 €41 LT 8'€T Jandnniy Asuoy (4

€66¢ €'TS8¢ 0'99¢ 9'v.S 6°€0C T0T¢ 8°'0¢¢ 7’181 6'TEC 265 0°09¢ 8'T6T 1799¢ gog yum sysodaq pue yseD ,syueg [epsswwod (1)
718y 6°CES €209 T'8€S T 16V TELY T°€09 v'vey G'8EV 8'¢cy L'v0v 2'€8E 6'9¢v syueg apisinQ Aouaund (1)
1'08L v8L €898 L2IT'T 0'S69 2'€89 6'€CL 6'ST9 7’029 Z'GT0'T 8’799 0'S.S 9'€69 Aguo sniesay (8
§292'cT 6'v.LL'TT T9€9'TT  T'68Y'TT L'vSe'TT L'29E'TT 6'€20'TT S°0S2'0T  ¥'6.P'0T <ZTLO0T 06.T'0T 8PSTOT 8'G85'6 (svod snid ew) v (p
Z2v8z'0T T',S0'0T €/€0'0T V¥'GET'OT T'6¥8'6 9'8¥8'6 v'vel'e ¥'966'8 9'690'6 0°068'8 8'8T0'6 2'6€6'8 9'66€'8 (sogogsnid zw) en (0
e, Z'Tv6'9 TTIET'L 9'29v'L 12929 8'v.8'9 G'2Z60°L 6'625'9 6'9.t'9 9'96€'9 L'vLT'9 1'652'9 0°096'S (susodap awin pue sanou ‘sbuines ‘|rea snid TA) 2N (g
6°L.6'T 9'866'T L'T96'T 6'G20'c Z2'T00'C L'€L0'C 1080 SL¥9'T 8'6EL'T G'0ES'T 8'T9S'T 0v9S'T 8'€TS'T (susodap puewsp snd sxueq apisino Aouaund) TN (e
SIW3LI WNANVHOW3NN 'S

2'8L6'T 8 LTL'T L'86G'T L'ESE'T 9'S01'T 0VIS'T S'66C'T TvSe'T 8'601'T ZT8T'T 209T'T 9'GT2'T 298T'T S1UN022Y Aouauny ubeio4 (8
6'028'C 6'STIT'S 2'906'C 82.9'C T°.80°¢ 8'€L6'C 6'TE9'C G'99v'C 1'265'C v'e6y'e T8’ G'€89°C 9'6EV'C gog 1e susodaq ayeAld/sogog (p
¥'q81'S 9CVe'y ¥'69T'S L'9EV'S 6°09.'v T'T08'V 8'TT0'S ¥'288'v 0°LEL'Y 19987 6'CT9'Y L'T69'Y Zorv'y susodaQ awi| pue 8onoN ‘sbuines ‘leo (o
S961'T L'S9Y'T v6sv'T 8/81'T 00TS'T 9'009'T 9L.S8'T TETIC'T €TOE'T L'L0T'T TLST'T 8'08T'T 8'980'T susodaQ puewsqa (q
7'18v 6'CES €209 T'8€S TT6v TELY T'€0S V'veEy G'8EY 8'¢ey L'vOov 2'€8¢ 6'9¢vy syueg apisino Aouaund (e

SALVOIHOOV AYVLINON v

G'Z/6'ST- TG6T'VI- 6'60C'€T- 6'9vL'CT- 8'929'TT- +'2€C'TIT- OPyl'0T- T'SYO'TT- 9'806'0T- 9vre'0T- 6'GTO'TT- T'68E'TT-  0'60E TT{SaM|Ige! paiojoasun Buipnjoul) uswisnipy uonenfen (g

L'TV0'T T'9S0'T G'T20'T G'886 8'¢6 €076 0'Ev6 0've6 1606 9'9/8 G'6¢8 0'508 L'2v8 syueg [ensswwod (i)
1'629'9 2'€T6'S 9'€6Y'S 6'TLT'S €T9.'v ¥'2ss'y €/Ge'y 1'S0v'y €'¢6v'y €6EY'Y VL1 G'ZSS'Y L'€SE'Y san1asay [enwo (1)
7'129°2 76969 2'STS'9 7’0919 2'989'S 9'291'S €'00€'S 8'6€€'S S'T0V'S 6'STE'S 6'9vT'S G'/GE'S G'96T'S sanlasay pue [ended (e
TT0E'8- 8'S92¢'Z- 8¥69'9- 9985'9- LOv6'S- L'69L'G- L'E€vP'S-  €60L'G-  2L0S8'G-  1'820'G- 6'898'G- 9'TE0'9-  G'LOT'O- yaiym o (L3IN) SW3LI ¥3HLO "€
€186t 6658t 8'0T.L'Y Tevl'y 9'799'y 6987t 29TV'y 8'L.S'Y 0'9vS'y 8'66V'Y ¥7'8¢S'y S'SoT'y eCeLyv'Yy 101085 8jeAlld uo swrey (9
6°'6.7 R %174 T°€0S G905 €°50S 0°'80S 8'9¢S S'LES L'V1S L AVVA4 L9LYy VAA% 1°8S¥ s|eeiseled uo swreld (q
L0 [A] S0 A TO - - - - 8T TT TT €c "IA0D) JO S[9AST JaLY10 uo swire|d (1)
- - - - - - - - - - - - - A0S [enjua) uo swred (1)
TIv6'2C 6ve€C'8¢ 1'SeTl'lc T'€0¢'Se 6°/G.'GZ 0'180'9¢ €'/G6'V¢ 99/0'GZ G¥S8'Ge 9'GG5'Ge  0'/86'V¢ S'169'Ge  0'GeE've sysodaq o9 [enuad (1)
v'ove'le- L'vEC'8¢- T'GeT'l¢- 6¢0C'Se- 82G.'Ge- 0'T80'9¢- €°.S6'V2- 9°9/0'Ge- S'VG8'Ge-  8'€GG'Ge-  6'G86'Ve- ¥'€69'Ge-  LCeE've- M09 uo swieD 18N (e
Z2'6l¥'ce- €068'C¢- v'T116'T¢- V'€56'61- 6°/85'0C- ¢'980°'T¢- €¥T0'02- €T96'6T- 8'€6.'0¢- 9€8502- 8086'6T- 996202 €'26£'6T- S13SSV JILSINOA T
T 0°06T 0'8ST €l¢c €'60€ 0'€eET 6'G6T SWASTA '86¢ G9.E O'TST 8'8G¢ C'LET syueg [elniswwo) Jo sapiger] ubleiog (i)
v'1cc S'€9T T6TT 7'0TT 7' T0T 7°¢0T S9L 188 YAVA:] 0’16 L'v6 9°e8 9.8 sjuapisal-uoN 03 sanijiqer] usodaqg (1)
9'/9¢€ G'€GE c'Lle L'LEE L0TY €'GEC v'e¢le 9¢ve 098¢ S'0Ly L'Sve G¢ve 8'v¢ce Syueg [eloJswwo) Jo saniger ubieiod relol (g
¥'8¢22'¢ 8'Ge8'T SIVL'T 2961'T L'0SV'T 2'18S'T L1ev'T 7'929'T 6'689'T €'82G'T T6vv'T G'60L°T €0eY'T S)ueq [eldJswwod
L'60L'0v  2'9/6'6E ¥'¥SE'BE  0°LGP'9E  L°08€'9E  9'8IG'9E  €£'086'VE G08¢'VE VTIET'SE 6'€LC'WE  S6.LYYE L'8F2'SE  T'GYS'EE saalasay abueyox3 ubiaio jsyio (1)
6'V6T 6°¢8T 8'G.T 9'Tve ¢'0ec €'6¢T 8'9¢T 9'€eT 1'9¢T 9'€eET L'TET 6'TIT ovetT NI 8ur 1e s1essy (1)
V'LlC 9'6G¢ 8LV 0¢.LT 'CET 8¢ 9'6T¢ Z'6T¢ G'8T¢ €81¢ Tvic 7'q1¢ T1T¢ syas o sbuipjoq (1)
0C8T'Ty L'8I¥'oF 08..'8 90/8'9c €€vL'9€ 1'2/8'9c 1'92€'GE €'€€9'vE  9'9/¥'GE  L'GZ9'VE  ¥'Ge8'¥E  6'GLG'GE  2'088'EE euemslog Jo yueg
VoIv'ey Gvve'eyr  €6TS'0r  L'99€'8€  OV6T'8E  6'€ESP'8E  €PSL'9E  L'6G2'9€  G'99T.€  OVST'9E Pv'v.l2'9E  ¥'S82°LE  G'OTE'SE s18ssy ublaloH [elol (e
L'Zv0'sy  0'T68'Ty <¢¢ve'OF 06208 €€8.'.€ 98128 6'I8V'9€ T'LT6'GE  ¥'08L'9E G'€89'GE  8'820'9¢ 6'¢V6'9E  2'G80'GE S1ISSVY NOIFHO4 L3N T
29Q AON 190 das Bny Ing unp AeN 1dy e ge4 uer 23Q JO pua Je sy
T00Z 0002

(uorw d)
SAONVIVE ATHLNOW AIAYNS AYVLINOW T'€ 31avL

=
INFLSAS ONPINVE VNVMSL104 40 MNvd



‘gog yum sysodap pue yses syueq [e1osawwod snid ‘syueq apisino Aouaiind Jo SISISU0D ABUoW aAIaSaY

*Sall[Iqel] SNOBUR(|SISIW PUB SJUNOJJ. URJIIUI 18U SB ||9M SB ‘Aoualind dIsawop ayi ul
sanIasal abueyoxa ubiaIo) Jo uonenieA ay) woly Buisie sasso| pue surel uoen|eA s1ajjal (Sanljigel| paioldasun Buipnjour) uswisnipy uonenjen

'g0g YlIIM JUNODY JUSWISSAU| JUSWIUIBA0S) Sapnjoul /66T Alenuel wol-
‘pun4 BjNd 8y} pue ayouel] JuswisaAu| Alpinbi ‘sysuel) souejeg suonoesuel] apn[oul saAlasal ubialo) Jay10

‘S)uegd [eldJswwo) pue euems]og JO Mueg :$22Jn0S

*10)08s areAld yueg-uou ayl Aq pjay sOgog sapnjoul

o w6

T6T €TE- €9¢€- 8'18T 6°¢- 8- L'T¢ L'T¢- 6°09- 8°.CT 9'GE 1'8¢- g¢ce gog yum susodaq@ pue yse) ,syueq ersswwod (1)
L6 19 L'9- 9'6 8¢ 0'9- 8'GT 6°0- L'E Sv 9'g ¢'0T- 0'9- syueg apisinO Aouaund (1)
S°0- L'6- 0¢ce T09 L'T 9'G- ST T8 o've- 128 9'GT TL.T- 8'S AQuo aniasay (9
184 2T €T T2 0T- TE S e Tv TT- 20 6'G 9y (svod snid en) N (p
o4 [A] 0T- 6°¢ 00 €T 18 8'0- 0¢ 7'T- 60 ¥'9 G- (sogog snid ziN) EW (2
S L't a4 ¥'0T 9T TE- 9'8 80 €1 g€ €T- oS 60 (susodap awn pue aon0u ‘sbuines ‘|led snid TA) 2 (9
0T- 6'T 2'e- T S'e- €0- €9¢ €G- L'ET 0¢- T0- €e S'v- (susodap puewsp snid syueq spisino Aousund) TN (e
SINTLI WNANVHOW3AN S
¢'ST A 18T L€ [N G9oT 9'¢ O'TT- 7'6T 8T 9'v- S'¢ G'G- S1UN022Y Aduauind ublalo4 (8
S'6- L L8 7'EeT- 8¢ 0€eT L9 6" (074 AN 09 00T G'GT- gog 1e susodaq a1eAld/seredyna) euemsiog Jo yueg (p
01T V- 617 cvT 80- v L¢C T€e L'¢ S'S L'T- S'S 8¢ susodaq@ awil pue 20noN ‘sbuines ‘[ed (9
1¢ 0 6T S'1- L'S- ST 00e 8'9- *WA) eV 0¢ 98 6'€- susodaq@ puewaq (q
L'6- T9 L'9- 9'6 8'¢c 0'9- 8'ST 6'0- L'E Sy 9'G 20T- 0'9- syueg apisino Aousund (e
SALVOIHOOV AUVLINON v
g¢tT SL 9'¢ 96 g€ SV L'¢ €T S'q T9- 90- 99 €€ (segingel palorossun Buipnjoul) Juswisnipy uonenfea (g
an 7a> €€ 69 9T S'e- 0T Lc L'E LS o¢ S'v- ¥'G- syuegq [esswwo)d (1)
T¢cT 9L Z'9 9'8 9v S TT- 6'T- T 8¢ 'S 9V Ve sanlesay [eowo (1)
T0T 0L 8'G €8 v 1€ L0 TT- 97T €€ 6°€- T€e L€ sanlasay pue [ended (e
6vT 6L 91T 60T o¢ 09 9'v- 9'¢ S'6 cVYT- *4 08 [A» yoiym Jo (1L3N) SW3LI ¥3HLO "€
S¢ z'e L0 LT oy 9T g'e- L0 0T 9°0- VT c0- 6°¢ 101093 a1eAlld uo swield (9
6°0- L€ L0- 20 S0- 9'¢- 0¢- 4% ¥'6 €T TT 6'¢C S0- s[eyeisesed uo swre|d (q
YA TA 1°99- 9'€LT €'€9 - - - - 0°'00T- 1’89 g'e- 6°'€S- G'S6 “IA0D) JO S|9AS8T JBLIO uo swie (1)
- - - - - - - - - - - - - ‘N0 [enua) uo swred (1)
0'T- v 9L Z'¢ C'T- Sv S0- 0'¢- ¢'T €¢ 6°¢- Ve S0 susodaq M09 [enuad (1)
0T- TV 9/ e T Sv S0- oe- A 4 6°¢- e S0 IN0D Uo swie|D 1N (e
8'T- Sv 8'6 Te- Ve 'S €0 0'v- 0T (O TG 44 S0 S13SSVY JILS3NOA ¢
o'ee fAr4 S'0¢g- S'9¢- 9¢eT Tce- 6'¢€e L'ET- 8'0¢- €61 9'TP- 1’88 8'9%- syueg [elsawwo) Jo sanliqer ubaiod4 (1)
¥'Ge €l 6L 8'8 6°0- 8'ce T0T- 6°¢C- L'9- L°0- et G- T0- Sluapisal-UoN 01 s nu 0]
ot 9'/2 6'LT- 8'LT- Sv.L 9'¢T- S'0¢- Z'11- 0'8T- S'16 €'8¢e- €S 0'se- Syueg [eloiawwo Je sanijicer ublaloH reloL (q
0'¢e 61 79T T€e €'8- 80T c'¢t- 8'¢- 90T S'S ¢'ST- S'6T ¢'0T- S)uegq [eldJswwod
8T v Z'S 0 '0- vy 0¢ Ve S¢ 9'0- c'¢ 19 70 sanjasay abueyox3 ubiaiod Jlsyio ()
99 ov ¢'le- 61 8L 6'T 16 A°] TG v'1T L'LT 8'6- 9'0- 41 8ur e siessy (1)
69 8y (00474 662 TTv- v'Z [A] 70 TO 6'T 9'0- 0¢ TT s¥As Jo sbuipjoH (1)
6T v 'S €0 ¥°0- 4% 0¢ 'z 4 9°0- T¢ 0§ 0 BuUBMS)Og JO Yueg
8¢ €Y 9'S S0 L0- 9y 7T 'z 8¢ €0- L¢- 9'S TO- s18ssy ublalo ejol (e
LC v 8'S L0 TT- 8y 9T €¢- TE 0T- S'¢- €'g €0 S1ISSVY NOIFHO4 L3N T
28 NON 190 das Bny Inc ung Aen 1dy en PER uer 29 JO pua 1e sy
T00Z 000¢

VNVMS104d 40 MNvd

JONVHO FOVINTOHId ATHLNOW ‘AIAINS AYVLINON  ¢'€ 319VL

INFLSAS ONPINVE



'Syueg [eIDJaWWOD pue BUBMSIOY JO Yueg :$80IN0S

"YIN JO pealsul pasn sem N ‘SE6T ‘2 Jauend 210jaq ‘JoAaMOH “ABUoW dAI9SaI 0} ‘pIA ‘AUOW JO dINseaw 1sapeoid sy} Jo oies a8y} S Jaldiinw Asuow ay | ‘9

'gog ynm susodap pue yseo syueq [efolawiwod snid ‘syueq apisino Aoualind Jo SISISu0d Asuow aAIasay 'S

110109s areAld xueq-uou ay) Aq pjay sOgog sapnjou| R%

"Sal|Igel| SNOBUR|[DISIW PUB SIUNOIJL JUBEIAIUI 18U SB [|aM Se ‘Aoualind d)Sawop ay) Ul SaAIasal abueyoxa uBialoy Jo uoienfea sy} woly Buisiie sasso| pue surel uonenyea sysjal (sanljigel] paioasun Buipnjour) Juawisnipe uonenpea ‘e

*g0g YNM JUNOJDY JUSWISAU| JUSLLUIBAOS) Sapnjoul ‘66T Alenuer woiH Z

‘puny eNd 8y} pue ayouel] Jusunsaau| AIpinbiT ‘ayouel| souejeg suondesuel| apn[oul saAlasal ublalo) 1Yo T
L'ST €01 Z2'ST 6'6 8'€T AN 60T €071 S'0T L9 V'L L9 99 Jaldnny Asuo (4

£66¢ 9'v.S 8'0¢¢ '269 1'99¢ T'6LE L'SYE 0'98¢ ¥'80¢ 2'9€€ L'V6T €10¢ €10¢ gog ynm susodaq pue ysed syueg [epsswwod (1)

7'18v 1'8€S T'€0S 8'¢ey 6'9¢vy L'E0V 1L'CS€ 1'Sle | WAZ4 L'cee 6'176T 0'08T 0'€9T syueg apisino Aouaund (1)
,'08L L2TIT'T 6'€CL Z2'ST0'T 9'€69 8'¢8.L £'869 L'T9S S'GSY 6'859 9'68€ £18¢ €/19¢ Aguo anigsay (8
G'29z'eT T68V'TT 6'€20'TT <ZTLO'0T 86856 8'T8S'6 ¥'819°'L 6°L6L'S 0G8L'v €98.' (svod snid ew) vIN (p
Z'v8z'01 V'GET'OT  v¥'vel'6 0'068'8 9'66€'8 2'98v'8 0'6,9'9 T'91€'S 8'88Y'y €'LeS'e 1088 9'885'C 1'82v' (sogog snid zw) eN (2
€EeM'L 92, G260, 9'96¢£'9 0°096'S 9'T96'S €6S.L'Y 2’095 8'/¥8'c YotV 1°1S€' ¥'980°'¢c 2'9S8'T (susodap swn pue sonou ‘sbuines ‘|rea snid TN) 2N (4
6°,.6'T 6'G20'c 1080 G'0ES'T 8'€TIS'T 6'C€S'T ¥'02e'T 0696 1988 €818 068 2'00L 2’6859 (susodap puewsp snid sxueq apisino Aousund) TW (e

SIN3LI WNANVHOW3NN 'S

2'8/6'T 1'€SE'T G'662'T 2'I8T'T 2'98T'T 9'G60'T ¥7'6€6 8’18V 2'96¢ 0'6T¢C SIUN022Y Aduaung ublaiod (9
6'028'c 8¢.l9'C 6'TE9'C ve6r'e 9'6EV'C 9'ves'e L'6T6'T 6'GS.'T 0TY9'T 6'92T'T '2es 2'20s 6'T.LS gog 1e susodaq areAld/sogog (p
v'68p's L'9ev'S 8'110'S 1'998'v ovr'y 9'8er'y 6'8ev'e 2’1652 L'T96'T T'26S'T L'2lS'T 2'98¢e'T 0'292'1T susodaQ awi| pue do10N ‘sbuines ‘|led (9
G96Y'T 8/8Y'T 92/8'T L'L0T'T 8'980'T €62¢T'T 8',96 £'€69 0'6€9 9'G69 T'06S 2'0¢s 2'9cy susodaq puewsq (q
7'18Y T'8€S T'€0S 8'¢ey 6'9¢t L'E0Yy 1'2S€ 1'S/2 | WAZ4 L'zee 66T 0'08T 0'€9T syueg apisinO Aousund (e

SIALVOIHOOV AIVLINON v

§'2L6'ST- 6'97.CT- Ovvl'0T- 9vreE'0T- OVOEL'TI- 9'66L'®€E09'L- 8VEE'S- S088¥%I- 99rS'8-  L'€0SL- 60TT'9- T'8TT'v- (Sagel paiojoasun Buipnjour) Juswisnipy uoneniea (g

LTV0'T 5’886 0'EY6 9'9/8 L'2v8 T'2eL 6'295 6'€9Y 8'T0Y £'/€¢ 0'80¢ v'yve 1022 syueg [elnsswwod (i)
1'629'9 6'TLT'S €/Se'Y  €6ev'y  L€SE'Y  €/88'€ 9TOZ'E  0998'T 96809  LBIEE 8'226'c  9TIST'C T'TSE'T SaMIasaY [eyo (1)
v'TL9L ¥'09T‘9 €00g's 6GIE'S  G96T'S €6TT'Y  S69.'€  6628C v/I8V'9  0/S9°C 8°082'c  0'96EC 8'T/S'T sanesay pue [ended (e
TT0E'8-  9'985'0- L'Ep¥'S-  1'820'G-  SL0T'9- €'08948'€€8'c- 6700'c- T'E6E'S8- 9688'%- 62L2V- 6PILE-  €9v5e- :yoIym 4o “(L3N) SWILI ¥3HLO ‘€
€186't TEVL'y ZoTv'y  866V'Yv  €TVY  v8y9'e  6'€89C  Z9e8'T  €92.'T  L'T89'T 9v69'T  '99Y'T £T2E'T 101083 areAld uo swrely (9
6'6.Y 5'905 8'925 ¥'0LY 1'85Y 9'/25 1992 7’19 S0.L L'v6 v'8rT L'€6 6'S. slerelseled uo swred (g
L0 z0 - 8T €e L'yt ST 6T ST 92 LT 6¢ LT "INOD 4O S[9AT JaYl0 uo swired (i)

- - - - - Z0 - - Z0 - ze - - M09 [enua) uo swien (1)
TIV6'2C T'€02'SC €1S6'v2 9GSS'GZ  0'SZE've G'S96'@®ITYZ'6T 966£'GT  Tvve'. 8609 10229 1'829'S 1°280'S sysoda@ 109 [enusd ()
v'Ov6'Lz- 6202'Ge- €1S6've- 8'€SS'Ge-  L'2ZE've- 90SEHIEZ'6T- 9'/6€'GT- vevZ'l-  TLLV'9-  89TL'9-  8629'S-  ¥'S80°G- 109D uo swieD 1IN (e
26.L¥'22- t'€S6'6T- E€PT0'0Z- 9°€8S'02- €T6E6T- 9VLL'®9.Z'9T- 0°00SE€T- 9Gvy'S- 800Lv- 8'€/8%- L'S90'v-  2'889°¢- S13SSV OILSINOA 2

T €122 6'S6T G'9/€ zLeT geetT €027 9'6. T9TT 1'89 8's§ €19 0€T Syueg [eln1swwo Jo sanjjiqer ubeio4 (i)
v'1ee 01T g9/ 076 9'/8 9'/¢ Z18 80P g'se 8'0¢ 0°0S 62, 8'0¢ syuapisal-uoN o3 sanljiqer] usodaq (1)
9'/9¢ L'1E€ v'ele S'0LY 8'vee TT9T 9'T.T ¥'0zT 9'TST 6'86 8'S0T zorT 8'ey Syueq [eln1swwo Jo sanliqer] ubsiod (g
v'822'C Z2'967'T L'1ZV'T  €828'T  €0ev'T SSYE'T  LYIV'T  L'v08 0'ESY 1'96T 12T 8'95T Z'SvT Syueg [e101sWWo)
L'60L'0F  0°/SY'9E  €£086'VE 6'€/Z'PE  T'SYS'EE  9'825'82 T'L0T'9Z ¥'GLETZ  GTES'ST  09¥0'ET  SV6LTT  2€9€'0T  9'Shp's seplasay abueyox3 ubiaiod 1sy1o (1)
6'76T 9'T¥Z 8'92T 9'eeT 0vetT 9'EPT 0€LT €06 €16 S8 8'v9 ¥'6G 6'St dINI 81 e sjessy (1)
v'1.2 02LT 9'6TC €812 TTIZ T°08T 2'502 8'2ST YT 6'8TT €107 1'98 169 s¥As Jo sbuipjoH ()
028T'Ty  9°0/8'9c  L'92€'GE L'SZ9'vE <Z'088'€E  €£72S8'8C ¥'S8¥'9Z  G'819'TZ 09/0'6T P¥6vZ'€T  9096'TT L'80S'0T 21958 rUEMS]Og JO Jueg
v'OTP'Ey  L'99€'8€ €S9 OPST'9E  GO0TE'SE  8L6T'0E  T006'.C C€ZV'ZZ 0625'6T SSPPel 22eT'ZT SS99'0T  #90.L'8 sjassy ublalod [elol (e
LZr0'Ey  0620'8€ 6T8Y'9E G'€89'GE  2°GB0'SE  L'9€0'0E G§'82.'LC 820ETZ VLLE6T  99PE'ET  6920'CT €GZS0T 97998 S13SSV NOITYO4 L3N ‘T
22 das ung e
T00Z 0002 666T 866T /66T 966T S66T 66T €66T 266T 10 pus Je sy

SIONVIVE ATHILIVNO/ANT-HVIA AFALNS AYVLINON €€ ITaVL

e
INTLSAS ONIMNVE VNVMS104d 40 MNVd



'S31[I0el] SNOBUEB(|SISIW PUB SJUNOIJR XURgJaIUI 18U Se [|9M SB ‘Aouaiind JI1SaWOop 8y} Ul SaAIasal aBueyoxa ubiaio) Jo uoreniea ayy woly Buisie sasso| pue surel uonenjea s193jja1 (Sal
'seale [einl ul sjuswiiedap JUSWUISA0S SWOS JO S8dUB[eq UMBIPISAO Juasaldal AjoAinoays Ay Se asuas 10LIS 8y} Ul IPaJd 10U S4B Sjunowe asay) ‘aiowiayuny
‘uoewloyul [nyasn A8AU0D 10U Op pue Ajenueisgns arenion)) sebueyd abejuaniad JUBWUIBA0D [e]iuaD ay) 0} IPaID SB UMOYS SIUNoWwe |jews AIaA Y

"g0g YIM JUN02Y JUSWISAAU| JUSWIUIBA0S) Sapnjoul ‘/66T Arenuer wol-

‘puUN4 BJNd 8y} pue ayoduel] JuswisaAu| Alpinbi ‘syouel souejeg suonoesuel] apn[oul SaAIasal ubialoy JaYi0

"euems]og Jo yueg yum sisodap pue yses syueq [erosawwod snid ‘syueq apisino Aoualind Jo SISISuod Asuow anlasay

‘Syueg [BIDISWIWIOD pUR BUBMS]Og JO Yueg '$92IN0S

*10J09s ayeAld yueg-uou Ag pjay sOgog sapnjou|
el paJojoasun Buipnjour) Juswisnipe uonenjep

“am o

zet zl82 6'TE- 8'8/T 9'62- L6 6°02 A1 0'8g- L2l Ly - S'6- gog yum susodaq@ pue ysed syueg [erosswwod (1)
82T 6'TT VT 67 LS ST 6.2 91T 0TI ey €8 ¥'0T Te syueg apisino Aouaund (1)
9¢T 8°0.L ¥'s- 679 ans 12T £ve €€z ¥'8T- ey v'T 9y € AQuo aniesay (o
622 AN L'1T 0€T - 8'sg v'1e z1e v'iz (svod snid gn) vIAl (p
v'ee 6.1 LT g€l 0T- 122 9's¢g ¥'8T 6'9¢2 8'¢e €Tl 99 T'sT (sogog snid zin) N (0
z'se L2z 18T ¥'6T - €62 L'€e 0'se T'8T 2T 0€T v'zT 90T (susodap swn pue sonou ‘sbuines ‘|lea snid TIA) ZN (9
108 1'92 eee v zT- 19T €9g v'6 €8 A4 TCT 8'8T 8'0- (susodap puewsp snid sxueq spisino Aousnnd) TN (e
SINTFLI WNANVHOWAN 'S
8'99 821 ¥'8T 96 €8 9'9T 056 129 £'5e S1UN022Yy Aouaun) ubisioH (9
9'sT €9 0'sT 80 v'e- STE €6 0L 9'SY L'STT (8% zer- gze gog 1e susodaq sleaud/sogog (p
v'ee €Te GeT 8'ee ¥'0 8'82 128 4> zee zT geT v'6 69T susodaQ swiL pue sonoN ‘sbulnes ‘|led (o
L'1€ T'ee 8'0v v'8 g'e- 19T 9'6¢ S8 59 60 vEeT T2e ze susodaq puewad (q
8CT 6'TT TvT 67 LS Sy 6,2 9TI 0TI ey €8 ¥'0T Te syjueq apisino Aoualnd (e
SILYOITIOOV AHVLINON ¥
Ty 1's¢e 8'c €01 5’82 L'ST  §v T'v9- v 6'€T 8'ze v'8y 60 (sepiligel) paiojoasun Buipnjour) Jusuwnsnipy uonenrep (q
9'€e e T'ST L'9T T'ST 682 v'2e g'sT 16T 56 092 10T 6'L€ Syueg [esswwod (i)
€S 6'€C 0€e 26T S8 8's 9T €'69- €'es 9'€T 8'Ge 265 6'9- senI9say [eowo (1)
9'/Y 6'€C 6 88T T4 €6 8'19 T+9- an Zel 8've v'2s Se- sanIasay pue [ended (e
6'SE €9z L2 9¢ S0e 122 9.2 Zv9- LT T 0'sT 6'Sy 1€ :yoym Jo ‘(13N) SWILI ¥3HLO '€
an Z'stT A 02 9'ze 6'GE 9% ¥'9 12 8°0- 9'sT 0Tt 6'7E 101085 8reAld uo swield (9
R% ¥'s- Tv- 0'6- ZEeT- 816 v'vee 6'CT- 9's¢z- z'9g- ¥'85 g€ 6'92 slerelsesed uo swre|d (g
¥'69- £'68- getT ¥'v8- T 2'€99 L'92 ee- 6'2S ars 9°0.L G0T- "JAOD O S|9A8T JaylO uo swireld (1)
- - - - - - - - WO [enuad uo swred (1)
67T L8 Tl 16T 8'Te 8'e 672 9Z1T 81T 9'¢e- ¥'6T 9'0T 6'8T susodaq 1109 [enuad (1)
67T L8 Tl 16T 6’12 8'e 6'7¢C 92Tl 8Tl 9'¢e- ¥'6T 90T 06T M09 UO swieD 19N (e
6'ST Ll an 9'6T 622 Te 902 67T 8'GT ge- 6'6T zotT 0T S13SSVY OILSINOA 2
99 L'6T- 4 L'L€T TTT L2 115 v'1E- S0 0ze T.1- LTy TvS- Syueg [elp1swWWoD Jo saniger] ubeiog (i)
8'2sT L2l AR 0's8 0'€eT 9'9¢- §'seg 67T €6T ¥'8¢- v'1e- L'9eT 0'9v swapisal-uoN o1 sanijigery usodsg (1)
G'€9 L2 98 8'vetT S'6€ T'9- [iray 9'02- €€ g'o- Sve- 1022 eTI- Syueq [eIBWWOD 4o senljiqer ubsiod (g
8's§ 6'7- 9¢T v'1- €9 6'v- 8's. 9L/ 0TET 6'€T 8'6 08 9'G- syueg [eniswwo)
v'1e ovT 8Tl 89T 9.1 €6 12e z'8tT a4 90T 8'cl 122 TTT senjasay abueyox3 ubisiod Jsyio (
AV 8’16 8¢ 8'0T- 9'eT- 0'LT- 9'T6 z1- T'ST ¥'0e 16 v'62 29T 4N By re s1essy  (11)
v'1e vyT- TTT rAA A zer- %5 Z8 88T v.T L'LT g€z 9'T- syAs Jo sbuipjoH ()
912 TV LTI L'9T VLT 6'8 gze 08T (ok'% 80T 8T 122 0TI eUEMS)Og JO jueg
622 Zet 8Tl 8'sT 6'9T Z'8 v've ¥'6T 'Sy 80T 8'€l gze 10T s1essy ublalod [ejol (e
122 v'eT 81T 0'ST 89T €8 e 8'6T 'Sy 0TI YT STC 80T S13SSV NOITYO4 13N ‘T
29 des ung e
T00Z 0002 666T 866T /66T 966T S66T 66T €66T 266T 10 pus e sy
JONVHO FOVINIDHIAd YVIA-NO-HVIA ‘AIAHNS AYVLINOW '€ 319VL

e
VNVMS104d 40 MNVd

INILSAS ONIMNVE



"euems]og Jo sueg 192IN0S
'966T Ul In0 paseyd Apuanbasgns sem o1joj1od AlljiqeITAasSSY pPaydreln ayl ‘JanamoH

‘oljojod Aljiger]essy payodre sy} pue oljojod Aupinbi syl ‘pund ay olul PapIAIPGNS a1aMm SaNINJAS pue s|lig Ainseal| pue syueg ublaio4 Te ssouefeg UO Blep ‘v66T SAN0YT 'z
"Uol||iW 905'2d O} PAUNOWE £6ET JaquIadad 4O pua ay) Je se pun4 ejnd ay} Ul Sa2In0sal 8y 'salohared Yylog Wwolj saoinosas Buimelp Aq £66T JoguIBAON Ul
paysi|geIsa sem YoIym ‘pund ejnd ayi Ui paisaAul S80IN0sal 8y} INo ajesedas 10U SS0P SBNLINJAS pue s|jig Ainseal| pue syueg ublaio 1e seouefeg U0 £66T Joquasa( Joj ered T
6'0vE'TY 9°6¢ £'6CT - 028T'Tv €2V 8'€eG'8 6'G.T'2E J8d
Teroor 8'T6 9'TET - L'8TIV'0Y SChy 9/2.'8 9'8vZ'TE AON
0'896'8E SWAS T'CET - 08218 9€zh 20868 Zvle'ee 120
€'ee0’le ¥'0€ €¢CET - 9'0/8'9¢ 9'E€TV 06198 0'808°/¢ das
G'216'9¢ 9'9¢€ 9'¢CeT - €erL'9e 929¢ T'9T0'6 9v9g'le Bny
Z've0‘le 8'8¢ L'CET - 1'2/8'9¢ T¥SE V'2v6's €9/G6'0¢ inc
¥'08Y'GE 2'ed 7'0€T - L'92E'SE v'ovE T'GTT'S 2'598'6¢2 ung
G'88.'v¢E cve 0'TeT - €€e9've 8'2Se z229g'y 2'8T0'0¢ Ke
2'T€9'GE 0ec 9'TET - 9'9/¥'GE  Z'Sve €/€6'V T¥6T0E 1dy
§'80€'SE 7’1598 7'1€T - 1'G29'v€ 6'TISE 9'G6Y'Y €8L.'6C e\
0286'vE 1°6¢ GTET - ¥'GZ8'VE 8'GYE ¥'826'% Z2'T1S5'6¢2 qs4
6'vEL'SE v'/lc 9'TET - 6°'GLG'GE ¢'/2¢ 2'206'y vove‘oe uer T00C
6°'€€0'VE 9¢¢ TTET - 2'088‘ee T'Gee 7'ee8'y 9'TT.'8¢ 8@
9'G68'ee eve TTET - Zovl'ee 9'€ee 09vE'Y 9'090'6¢ AON
1'€85'ee eve O'TET - v'8ev'ee v'9ze 8'96EV T°50.'8¢2 120
v'69v'ce 6'vC €TET - €'€Te'ce 6'9¢¢E G'06L°€ 0'96T'8¢ des
0'c6e'ee 6'1¢ ¢'0ET - 8'0vT'ce T'8TE 189/°¢ T'¥50'8¢ Bny
€viece 9'0¢ 6°6CT - 8'€ceiee 8¢ee Tv9.'€ 6'9€7'8C Int
G'€9.°TE S'6T §'8¢T - G'GT9'TE ¢'8¢¢E 8'GST'E S'TET'8C ung
8'898'TE [ Y4 GecT - Tv2L'TE T'TEE 9'0S€‘e ¥'20'82 fep
2'82e'1e G'8T 7'ect - €980'TE 06TE 128€'e L'v8€E'le ldy
€6£8'6¢ 9/€ 0ecT - 9'8/9'6C T'9¢€E 1819 8€c.'9e TeiN
€'G66'8¢ 6'8T 0'¢cct - §'v88'8C 0°.¢¢€ ¥'606'C T'819'Ge gad
182062 [A1> Tcct - v'1/8'8C 1'82¢ ¥'80¢'c £vee'se uer 000¢
106682 79T 0'¢cct - €268'8C L€ 67,0V L'ESY've e
2'810'8¢ GoT €¢ct - v'6.8'/¢ €vee eTiv'e L' €TT'Ge AON
9'v.6'9¢ 29T 9'6TT - 1'8€8'9¢ 6'v¢CE L'6TL'T 2'v6L've 100
§'T.6'Ge v'1c 0'0ct - 2'0€8'Ge 0'6T€ ovIv'T €160'7¢ des
2'025'9¢ G'8T 0'6TT - 1'28€'9z  9'LT¢ 6'9/5'T 2'88v've Bny
G'GTT'/C €Ty 0'6TT - €'G56'9¢ 9'9S€E €088'T 7'8T.L'vC Inc
10992 2's¢e L9TT - 8'867'9¢ G'LVE T°€08'T T8ve've ung
1°229'9¢ 9.7 S'STT - 0'v6v'9C 6'6EE L'T6S'T ¥'298'v2 Ken
G2e0'le 6'vT ¢ViT - €'€68'9¢ 6'GEE 8'088'T 1'9/9'v2 1dy
280992 A" 8°¢CIT - 6'..v'9C 8'2lE 8'G89'T €6Iv've TeiN
122892 SVl S'O0TT - 8/.69'9¢ 8'2.¢ €692 1'GS0'v¢ ged
0°0.T'L2 €'GT ¢'60T - ¥'S¥0°LC G'S.E 9'6EY'C €0eg've uer 6661
6'TT9'9¢ G'81 0'80T - v'q8¥'9¢  Z'8.¢€ 2'Svs'e 6'T9G'EC 8661
¥7'0€L'TC 6'TT 0°00T - G819l T'Eve €T1eL'e TV¥S9°LT L66T
9'T6T'6T /L1 G'86 - 0'9.0'6T 9'8€C 6'€8.°CT 9'€S0'9 9661
7'69€'€T 9€c L'96 - T6v2'eT ¥'€0C 0852'T 8'6€G'L WAZAY G661
G'290'CT 78T 8'¢e8 - G'096‘'TT 0997 928Z'T S'T0L'L 018 ¥66T
9'v.50T a1 S'0S - 1'80G°0T G'S¥T ’ 2168, 09052 £66T
G'969'8 709 0'Ge 009 T'T9S'8 G'GTT 0'869‘G 9/vl'e 26671
ZEvL'L T0C 19T - T20LL ¢'0TT 926V 2v59°C 1661
S13SSY Slosse Slosse suonnusul SOAISS9Y = 1A oljojpiod oljojiod pun4 SallunNdas s)ueq JO pua Je sy
IvLOL 13y10 paxid [eloueul [eloL ayl 1e ‘gerjpessy  Aupinbi e|nd pue sjjiq uBiaio4
0] saduenpe S19SSY PaydrenN >\_3w®®‘_._. Je saduejeg
pue sueoT SaAIaSay [euoneua]
(uonurd)
S13ISSV 'VNVWMSLO09 40 MNvd G'€ 319Vl

INJLSAS ONIMNVG

VNVMS104d 40 MNVd



“euems}og Jo jueq :80IN0S
"8A19S8Y UOIEN[eAdY U} Ul 8Se8I08p Bulpuodsaiiod e yum sisodsap JUsWUIBA0S

Ul asealoul dieys e Ul paloapal sl abueyod SIy | "paInoniIsal 19M SIUNOJJE. SUBWILIBA0D ‘((E) pue (Z) ¥€ Uondas ‘9 Ued) 966T 10V BUBMSIOY JO Yueg Mau 8yl YIIM 80UBPI0dJ. Ul pue /66T Alenuer aAnoay3 z
"J0Y BUBMSIOY JO jueg 8y} JO G UONDS J9pUn Panss! SaNLINIas UMO Seuemsiog Jo yueq T

6'0953% ,'¥00‘S 0°009°T 0'se TT0L L'EY VAVASTE] L LvT'S G'20E'T 2'Sv8'e 8'¢ee'8c  8'€8T 9'088'/¢ 1'89¢ 2ad
122807 2’882y 0°009°T 0S¢ 9'T.9 81y 6629 9'0ST'S 8'TTI9'T 6'8€5'c ¥'8G9'8C  €'/€C G'9/1'8¢2 9'v¥e NON
0'8a@BE 9'898‘c 0°009°T 0'se 8'G99 81y 0v19 GCIT'S 6'TES'T 9'085'c §Gov'LZ  2'81C 21022 6'v€C 100
€' SEQYE 6975’ 0'009'T 0's¢e 8999 Ty JASTAC] 6°126'V 6'vve'T 0'€89'c 6'020'92 €'9.T v'eer'se g€¢eelL das
G'ZE&Eet €'9ET'E 0'009'T 0'S¢ 1129 8'0% 6'989 6'CT2'S 02CI8'T 6'007'€ T'GIT'9¢  T'v6T 6'289'Ge 2'8€¢ Bny
Z'VEWAT v'126'C 0'009'T 0's¢e 6'029 Ty 6'6.S 9'1IvZ's L'62L'T 0'CIS'E 6'0EY'9C  8'06T Z'110'92 0'6¢¢c Int
V' OBEGE €eelL'e 0°009°T (0314 0'G29 oov 0689 9'G66'Y 0'Ter'T 9'v/.G'E T'T2e'se  v'681 0°/88'v¢ Ly ung
G'88XBT 1'08.C 0°009'T 0S¢ G'¢8S G'6€ 6°¢vs €'85¢'y 20TE'T 1816 9'6vE'Gc  8'CLT 7'9.6'vC °00¢ fe
2'TEH8T €798'¢ 0°009°T 0'G¢e 9089 0'6€ 9'1¥S Z2'T0g'Y 6'EVY'T €161 6'T/T'9¢ 8'S8T 0'92.'Ge T0TC 1dy
G'80E 6T £v18'e 0°009°T 0S¢ L'LES 8'8¢€ 886V Tove'y VLITE'T 12262 2'868'Ge  1'G8T 6'881'Ge ¢'vee e
0'ZBB6E ¥'269'C 0'009'T 0'Se 2’999 6'8€ €'.1S 0'962't T'8¥9'T 6'L¥9'C €vIe'sC  6'8LT Sv16've 6'0¢cc ged
6 VELTE §'/26'C 0009°T 0'Se 6'¢cS €'6¢ 9'e8y G'/8T'Y v'eLY'T T'STLC 1'886'GZ  0'66T 1'065'G¢ 0'66T uer T00¢C
6'C6WIT 1'82.C 0°009°T 0S¢ G909 90 6°G99 ve1L'e 9'822'T 8'€8v¢ v'v.T1'6C  v'E8T 2ovL've 8°'0S¢ %3d
9'GeY 6T T'188C 0°009°T 0S¢ 8119 (O)VASS 8V.S 8VIT'V GTL9'T eevr'e €Gov've  T1'€8T €'160'72 6°06T NON
1'€8%8T TTELC 0°009°T 0S¢ 9°/8S €1e €999 9'9€0'y 0'88Y'T 9'815'¢ 8.LTv've  €€8T 9'T¥0've 6°C6T 100
V' GIBRE §125°C 0°009°T 0'G¢e T¥09 [AlVS 8'€LS 9'v66'E 1682'T §'G0.LC 8'¢2S'ec  S6.T G0ET'EC 8¢CT¢ das
0'€6HBE 8'89v¥'C 0'009'T 0'S¢ 1’899 S'6¢ 2'6€S 0'9LE'Y SEVY'T §'2€6'C 9'v90'€C  L'LLT 9'669'2C €161 Bny
€' V1YGT 6'G85'C 0'009'T 0'S¢ 9'899 ¥'6¢ T'6€S SvetT'y ZvSe'T €0.8C T'9/2'€C  GTLT 8'G98'2e 8'LE¢C Int
S'aYETE ¥7'909'¢ 0°009°T 0'se €199 9'8¢ YAA] 8'c/8'c 8'GYT'T 0'8z2L'c 0've8'cc 1991 €' Tov'ee 0'95¢ ung
8'89%H6T G'GE9'C 0°009'T 0's¢e L'SYS '8¢ V' L1S 9¢Se'y T¥29'T ¥'829¢ €079'¢c €991 €'6¥e'ee 8'86T Ke
2'8E&BL ¥'0s5€e 0°009°T 0'se 6°'GES 1°8¢ 8,05 €9ST'Y TTrr'T 2'STL'C €69g'2Cc  6'LVT AZ4R44 T€6T 1dy
€68F6C 8'860C 0°009°T 0S¢ 9’108 9/¢ A 77A% G999 6'992'T 1'66€C 6'v€L'Te  6'¢€CT 6°0TV'TC T°00¢C TeiN
€ BEBZ 6'8€L'T 0°009'T 0's¢e '96v 9'/¢ 6891 T80TV G129'T 9'08%'c €Te8'0¢ €091 8'8¢e7'0C ¢'eee gs4
L' ®0wZ L'EEL'T 0009°T 0'Se 6'509 0'8¢ 0'8.¥ €150y 9'/8Y'T 1'995°C 9'206'0c  0°0T¢ €'.6v'0¢ €'G6T uer 000¢
1 0B6'6T €29.'T 0°009°T 0S¢ 8909 G'6¢ [ WA z0ee'y 2Tt 0608 €2.5'0C 6'T.T ¥7'66T'0C T'10¢C J23d
2'8tWBe 1'869°T 0°009‘T 0's¢e 0°0.S 9/¢ vevs G'28S'e T'680°T G'e6Y'e 6'TEE'0C  6'STY 2'62L61 G'98T AON
9 VEEIC VvS9°T 0°009°T 0S¢ 9'9¢S 0L¢c 966V 9'607'€ T°€86 g9zv'e §'S¥S'6T  €'60T 8'80¢6T V'1€c 100
S T90GC 8'0TG'T 0°009°T 0'sc G'GES 0/¢c G'80S 0'TSE'ES '¢L6 1'8/€C L'8v.'8T T'€Se ¥'60€8T 1987 das
2'08E92 ZET9'T 0'009'T 0'S¢ 2'L0S G'9¢ ,'08Y 2'60¢g'e ¥'900'T 1'20€'C 8'T9C'6T 2'€6 2'256'8T 7'91¢ Bny
S'SElive S'60L'T 0'009'T 0'S¢e 2’908 T'9¢ 1087 6'€LT'E L'€68 1082 8'658'6T 6'8S 0'629'6T 8'TLT Int
8'08%82 €TI9'T 0°009'T 0's¢e 0'S6V YATA €697 8'G5SG'E L'€68 1299 Zver'6T  0'SS 1'906'8T G291 ung
T/3%8¢ 0'8T.'T 0°009°T (0R°14 86V (0314 v'eLy Zver'e ,'000'T G'eer'e €82T'6T €69 9'898'8T 7°06T fe
Scaiez 1'8S.°T 0°009°T 0's¢e 1°98Y €'a¢ 8'09% v'9.€'c Svv8 8'TES'C T'GSG'6T 1'€9 €TIE'6T 0087 1dy
2'8@9%e VIvL'T 0°009°T 0'G¢e '8y fA14 0'6SY 2°166'C 1°6€8 T29T'C 0'90S'6T 0°/S 968061 G'6S€ TeiN
L'CEY9E 0'8.9'T 0°009°T 0's¢e '0SY 6'v¢ G'Gev JAVAS % T6v0'T 9'80€'C 9'/G¥'6T 8'68T 6°0TT'6T 6°9GT gs4
0'0LTLe TETL'T 0'009'T 0'S¢ 8'veEY 0'S¢e 8’60V 6'86T'E G'GS6 v'eve'e 7'086'6T 0'TE 6'LGL'6T S'T16T uer 666T
6 TRz 9'9/G5'T 0°009°T (0814 L L6V L'9€ 0’19 zove'e 7886 8/G¢'¢ S /vv'6T  L'Se rAAYAY) 9'60¢ 8661
VAV 0'Tve 0°009°T (0814 T.L1¥ 8'T¢ ¢'96€ 2'80€‘e 6°'€88 Zvev'e L'T8G'ST 129 0'v9¢g'ST 0'SST 2661
9'TEX'6I8'T 0vIv'9 L'1ev 9'¢ 8'GGE 66T 6'GEE 1'G18C 9896 T.v8'T 6LvEL L9 1'€02'. G'/6 9661
V'69EEAT'T 9'v10‘E S'T.¢ 9'¢ §'8T¢ 8.1 L00€ 8'€96'T Tv0S L'6SY'T 06659 8Ly 7'09%'9 898 G661
G'298'BTS 2’689 o'vee 9'¢ R4S 6¢CT 9'68¢ 6°0S1'T 'ces G'8¢6 ¥'6€8'9 6°GY S'v0.L'9 068 7661
9V.ETET'T 0226'T 0'9¢e 9'¢ 8'v.c LCT 1'29¢ T'€02'T 2'¢0S 6'00L 0'vSL'S 8'GE 0'865'S €0¢T €66T
5969868 G'89T'T 0'6.T 9'¢ 2'eee ) 8'T¢¢e 0'920'T 6'T.S Tvsy T'26T'S 9'¢ce 9'6.0'S 66 66T
2'evR'L18 9'G0E'T 0¢vT 9'€ g'eee 0Tt C¢'T1¢ 6'TLL L'TEY c¢'ove T08Y'y '69 Tv9Z'v G'9GT 1661

sanijigelr] aAIasay anlasay [ended uone[naIy suiod S9I0N ENNEENEN e Syueg susods@  SI8YIQ  JUBWUIBA0D  Sjueg 10 pua 18 sy

laylo uoneneasy [elsuss  dn-pred ul Aouaingy  UonenoiD [eloL [eloL STsodaq
SaAIasay pue [ejde) el ul A&ouann)d Aq p|ay sodog
(o d)

SAILITGVIT ' VNVMSLO0d 40 MNvd  9°¢ 319vL

INFLSAS ONPINVE VNVMS104d 40 MNVd



‘Aunyew sAep 0/ ueyl alow Jo S||iq J8Yi0 pue SluswisaAul dnsawop Buipnjoul :

‘S)ueg [eloJswwo) :921n0S

<

‘Buisea| pue aseyaind any ‘syeipiano Buipnjoul '€
‘sjasse pinbi| se pamojfe Jabuoj ou alam ,syueq ublalo} Woly anp sadue|eq, ‘premuo 66T Areniga- woll - Sauas Ul Yealg 2
'sQgog Jo sbuipjoy Jo Splodal eBuBMS]Og JO Yueg WOoJl) 81 YdIYm ‘G d|qel ul paliodal 8Soy) Woly JayIp pue Spiodal Syueq [eloJawwod syl Woly are s|geL SIyl Jo G uwn|od ul pauodal erep ayl ‘T

€TO00'TT 6.9 ¥'SLT G'€lE'S L'T6T'C 8¢19'c - T0LL'T A% X474 €962 28@
6'9G2'0T 1+'218 G'2LT 2'652'S L'06L'T 0122'c - 1°G98'T 90T Sl 8'€LT AON
9/02'0T L'28. 6'TLT 6'82T'S 1'S0L'T v'eIv'e - 2'G86'T 2.9 6'9/T T'68T 1290
8'6E€'0T V'2eL Y'TLT SYrT'S T99%'T 1'628'C 0cy 791 9’y 8'GTY 8'8GT das
G'6..'6  £899 TTLT 0'690'S 9'GIY'T 9'6s¥'z 8L SYET'C ey 4> L'TLT Bny
9'€06'6 €29 6°0LT 6’168V 0'TSS'T G/19'C 186 9'T9T'C TLvT T¢e 0'8.T Inc
6',..'6 9869 6'99T 9'/€8'v 2'Z6E'T G'Z89'C 6'10T ¥'662'C ¥'1S ¥'€9 ¥'1ST ung
L'9v5'6  V'ET9 9'€9T 2'STO'S L'TO9'T 8¢ST'c  V¥'v0T 8'/18'T 6y 1’8 12T Ren
2'8G€'6  L'96S Tt 8'096't 1'999'T 6'6/6'T T'SOT ¥'89G'T Syl 195 2'S.T 1dy
G'902'6  t'S.9 0'59T 6'T.8'Y Z'TOS'T 0'€66'T T'SOT 1'8S2'T 1'9¢ G'0SY 0ZrT Te
0'/28'8  G'2.S ¥'59T ¥'L06't V'SIv'T €99/'T €101 T/GE'T 6TV 6'v. T'G8T ged
¥'¥20'6  T'6YS ¥'99T 8'6G.'Y ¥'€99'T 8'Ge8'T €'/8T 2LISY'T S'6Y 09 8'G8T uer T00Z
8'€55'8  v'eov 9'99T 06V.L'Y L'26E'T Ter8'T ¢€eet TTve'T 0'TTC G617 rAVA Y4 29d
9'GGG'8  Z'CEV 9'8GT L'ST9'V 8/GG'T €16.'T 1821 €'622'T 9'9€C 8'8 G'Z6T AON
8'219'8  Z'Sev L'6ST 8'6.S'V G'66S'T 1'8€8'T ¥'82T G'662'T z'zee 112 ¥'LST 100
0'265'8  £89% 9'8ST €6LY'Y 9'/¥S'T 2'8€6'T €'60T 9TEY'T 6'92¢ 6’12 S'8YT des
T'0/£'8  8'89¢ 1'6ST 98y 8'6.2'T T'LLT'C  T'SOT 8'/89'T 2'602 YT 1'09T Bny
9'962'8  9'80% T'09T 20LE'Y ¥yoT'T 2'€ST'c 80T SYv.9'T 29zT ¥'96 €'TGT Inc
G'/02'8 0T9% 2'6ST STIE'Y ewe't 8'€€0'C  S'60T vIvy'T 8'8ST 6°/8T €9eT ung
¥7'G66'L  GETV £'09T 6'Zre'y ¥'252'T 6'GZ6'T  6'60T €ore'T TLvT L'9.T 6'GYT Ke
TV¥96'L  2'89¢ 8'8ST G /9T'V 81ZE'T 8v¥6'T  Z'60T 6'GrY'T €0TT 9'9YT 8'zZeT 1dy
G189'L  G8IF L'/ST 8'600't 092S'T G'69S'T €6¢T GOET'T 216 £'68 zeet Tey
7’989, T'v.E €'8ST 8'G00'v 0'88¢'T TOTL'T ZOET 1'092'T T'E8 0.6 T'6ET ga4
L'8¥8'L  L'€8E 2'8ST 9'8/6'¢ Z'L6E'T 0'TE6'T V62T 6'EEY'T 9'€6 20TT 6'€9T uer 0002
7'I9T'8  9'v6¥ 9'8ST 6'976'c 9'6TE'T 9'I¥2'c  8'6ZT LLTL'T T'GT 0'0ST 1622 28Q
T'86.'L  9'8€S Z'0ST 1'265'€ 6'959'T €098'T L'6ZT ¥'G8€'T 6'GS LVET 9'¥ST AON
7'696°'L  €¥SS 0'6¥T 1°909'c T'88S'T 6'/90'C GVET T'9/€'T 6'10T L'12¢e 8,21 120
2'88G'L  Svhy £€'GYT ¥'0€5'e 6'8/G'T 26S8'T OTYT 92.2'T L'LTT G'GTC 2Tt dss
T0TS'.  9'8.2 6'TYT 2'0es'e TL19'T 02Z88'T TVl 6'V6T'T 2012 1'€02 0.2t Bny
L'€eT'L  TYIe ¥'8€T S'TOP'ES 8'GES'T 6'€EL'T  TT 26v2'T 'y 7981 9'/0T Inc
1'202'L  T'eEe ¥'9eT §'€lz'e SZYe'T 2'L1T'C 8811 6'29S'T 0'9vT 6'19T L'12T ung
G'8€8'9  9'¢IE G'ZeT G'980'¢ G'8GE'T €IV6'T  0'TET 0€ee'T 9'8€T 2'6TT 9'62T Ke
8'906'9  T'09¢ 6'TET T'€66'C V'1LE'T V'vp0'c  LvEe STHY'T 9'v8 19T 0'90T 1dy
Z19.'9  6'€8¢ 0'TET 6'8T6'C ¥'T8S'T 0'6¥8'T €'62¢ T'T90'T €28 R4 L'TET Tey
0'609'9 G'2/Z 2'0ET 7'9¥8'C T'89S'T 8'T6.'T T'V0Z 8'9/2'T A% 9'T.T 0'v6 gad
6'7€S'9  G'LTE 1621 2'028'c 8'7SG'T L2TL'T  L'v0T 9'GT2'T ¥'9¢ 0'€ST 0'€0T uer 666T
2'80S'9  LvvE ¥'62T AV 9'66€'T TLI6'T  L'v02 T'22€'T 9vy G'G8T T'09T 866T
6'LLL'Y  §0ZT ZETT 8'V6.'T G'68. 8'656'T 8tV 6'T/S'T 1'8S G'62T G'9GT 1667
S I¥8'e 6'02T 9'0TT v'¥.9'T L'IEY 6'€0S'T  §69 ¥7'Z6T'T (0R4% 6'.9 T'OET 966T
L'0ST'E 80T T'€6 9'059'T 8'88T yEIT'T  T'18 6'TE8 0.2 €0L T'€0T S66T
1°/20'€ 6'LY7C 6'TTT LYTL'T 0'99T 998/ 00L 0'€6Y Z'.S 8'2Zs 9'€TT 7667
6'9T9'C G'G/T G'6TT 0'82S'T 0't6. T'2e 8'09¢ 9T ¥'05 0'66 €'60T €667
0082 VIET €80T 8'29¢g'T G119 T'Ge L'EVE 0'6ET 9'62 9'€g 59/ 2667
L'ET6'T G'G6T Sl G666 Z'Tv9 v'ee 1202 S8YT 59¢ €'9GT ¥'69 T66T
S13SSY  s)esse s)asse gaoueApe  syueq s)asse pauNodsIp  sNeaysad  SHueq syueq euemslog ysed JO pua Je sy
IVLOL 1BY10 paxi4 pue sueo] ublaloy pinbij pue euemslog ublaloy Jlsawop Joueg
wou anp relol paseyaind 10 yueg wolj anp wolj anp e
saoueleg s|ig saoueleg saoueleqg saouejeg
SI9SSY pInbI
(uoniwr d)
S13SSV 'SHNVE TVIDHINWNOD '€ IT19avL

VNVMS104d 40 MNVd

INFLSAS ONPINVE



‘Syueg [enlawwo) :92IN0S

€TOO'TT T1'899 L'Tv0'T 6'CLT6 8EVCT ,L'8€8 G'060°2 G09 - 0'8ST 9ad
6'9G2'0T 9989 T'9G0'T 9'/22'8 Z2'eov'T C'EE8 Z2'T66'S '89 - 2'8¢¢ AON
9'/02'0T O0'T.S G'T120'T 6'€0c'8 6'0EV'T 0018 62909 V'ETT - 6°,6T 190
8'6£€'0T €059 G'886 9/8¢€'8 2SLY'T €118 T'TOT'9 808 - YAYANA des
G'6..'6 G¢v9 81726 9¢Ll'L ZV6E'T S¢LL 8'G09'S 0'sL ST T°0G€ Bny
9'€06'6 8'€V9 €016 6'STO'8 TVES'T T°€9L 1'8T.'S 869 79 YAVASTA Inc
6'2..'6 VAI4] 0'Er6 T'€96°'L 2EeLV'T 9'EV.L 7'ovL'S '0L G¢S G20¢ ung
L'9vS'6 L0EL 0'v€6 Teer', LYIv'T 0'80L ¥'052'S ¢'00T €69 7'€8¢ Re
2'85€'6 7629 1606 9'veS' . 9'G9G'T €€TL 9'6G¢2'S G'8L - G'90¢€ Idy
G'902'6 229 9'9/.8 8'Ive'. T'82T'T €969 S /TV'S .99 - 0'66€ e\
0/28'8 ScvL G'6¢8 9'€20',L TLvE'T 5’669 T',.6'Y GcL v 8VST ged
¥'120'6 Z'8T9 0'508 T0.T'L Sove'T 0'999 9'8G¢2's 8'€0T G'/9 6'6G¢ uer 1002
8'€S5'8 9865 L'¢v8 8'G08'9 Z6IE'T 6'T.9 9vI8'Y G907 - ¢'00¢ el
9'GGG'8 7'88Y 9'068 G'16.'9 2'10€'T €199 0'928'v 7'60T ST £'89¢ AON
8'2T9'8 Tesy £'e¢8 6'8.6'9 7'98¢'T 2’759 €'8E6'V 1L 7'6T 8'9¢¢ 190
02658 L1725 L'S6.L ¥7'€98'9 €eee't TTS9 6'8.6't 0¢L 6'6¢C €°90€ das
T'0.€'8 €1vS 2908 6',18'9 0T8T'T 9'€V9 ¥'€66't €'GY 0T 7'8GT Bny
9'9G¢'8 S'ely 1'2S8 L'2el'9 8'660'T V'vv9 G'886'Y 9'0v - T/ST Inc
G',02'8 9’67 7’618 ¥7'189'9 7' /T0'T TEV9 0'T20'S 9 - 0'TT¢ ung
¥'666°L 8'G9¢ 0'¢18 €T959 ¥°900°T 6'¢29 02e6'y 199 fAl] 0'T6T Ren
T'¥96°'L AN % 6'0LL 8'261'9 0'STT'T 0029 8'/G.'Y 2’59 - 0'vec Idy
G'189°'L 1,209 V' 1SL 2'180'9 €¥S0'T 2'c09 8'vev'y (0N 7] €1 6°06T TeiN
¥7'9€9'2 2'697 9'6T.L 8'G6T'9 200T'T 2'96S v'e66v'y 099 - L'G8T gqod
1'8v8°L IRc14% 0'v69 €G1€9 6'29T'T 7'€8S9 T'695'V 0eL A4 TL€€ uer 000¢
7’1918 A% T¢ceL €'069'9 9'26T'T 2'96S 9'T06'v 199 - L'0ET Jad
1'86.°'L 0°'S5¢S 0¢cL JAVAWAL] SYI0'T 1°06S €eI9'y G'68 - 6°€v¢ AON
¥'596°2 [N 4% 1°6¢L ¥'28T'9 G'200'T 2'¢8S 1L'16S'Y T9TT - G'00S 120
2'8GS°'. L9S1 1929 6°08T'9 €,66 8'899 L'YT9'v L'v9 L0 T6.LT des
T0TS'. S6vy 2’989 8'TET'9 Z'Tv6 6'999 L'v29'v 0'sS - 1'88T Bny
L'€2T'L S'T6E €189 2'808'Ss V16 66959 T'8eE'y 6'9¢ - 8'GT¢ Inc
1202, 6°€91 1929 8'/€6'G €968 6°GVS 9'GES'Y L'6€ - ¢'SET ungc
G'8€8'9 £'86€ 8¢9 ¥'16S'S v'ov.L C'LES 8'6TE'Y 8'T¢ - C'8.LT Re
8'906'9 S'6TV G829 9'TG9'S G'898 0'¢ces DRASTA 4 T'6¢C - 2'8.1 ldy
Z2¥9.9 9°'Gev S'809 ¥'ST1S'S S'vS8 9'0¢S SovT'y 6°0¢C - 6°€6T e\
06099 2’097 L'/8S 0'8.€'S 6'6LL 8'€TS €780t L'6¢ V'1c 6'TET god
6'7€5'9 181y 0985 T¥S5e's €881 G005 2'590'v L'6¢ 7'6T 9°/¢1 uer 6661
2'80S'9 9'06¢ 6°,99 V'v6e'S 9,08 1°00S 1980t 7'6¢ - 0'9¢T 8661
6LLL'Y 7'8G€ 6°€9Y 0908‘t 0'1eL 9'Tey ¥'€99°¢ g'Gge 4 L'TIT 16671
G'Tv8'c €'67E 8'T0V L'TE6'C 0687 9'8.€ T'¥90'C 7oy - €'8TT 966T
L'0ST'S v'e¢lLe €/E¢C 6'Svv'c e'GeY 6°EVeE 1'999'T 7'6T - 8'G. G661
T°/20' [ AAY 0'80€ G'102'C VA 474% 6'87€ 6',07'T T9T - 2'6L 66T
6'9T9'C G'86¢ Ve SV.6'T ¢'15v €/.EE 0'98T'T €1¢ - 2’89 €661
0'082'¢ LT 1L°0¢¢ 8'IV.'T 9'9¢y €1.¢ 6'EV0'T 8’8 0°0S 0'LT ¢66T
L'€T6'T 9'SYT T09T ¥7'09S'T €'€de L'€EC 7'€0T'T oVl - L'EE 1661
S3ILIgvIT  sengel| saniesal [el0l BT sbuines eo® susodap euemslog syueq JO pus Je sy
IVLOL 18Y10 pue 9 90110N waing JUSWUIBA0S)  JO yuegq 18Y10
[enden 21qnd ayy Wouj sysodag 01 onp seoueeyg
{UoTT d)

SALLITAVIT :SYNVE TVIOHINWINOD  8'€ 31dVL

INJLSAS ONIMNVG VNVMS10d 40 MNVd



BANKING SYSTEM BANK OF BOTSWANA
=

TABLE 3.9 COMMERCIAL BANKS: LIQUID ASSETS

(P million)
ACTUAL LIQUID ASSETS Actual Less
Required
Required Cash Balances Bills Bank of Liquid
liquid and held purchased & Botswana TOTAL Assets
assets  balances$ abroad® discounted _Certificates (2+3+4+5) (6-1)
As at end of 1 2 3 4 5 6 7
1991 326.1 163.3 153.8 334 207.1 557.6 231.5
1992 356.7 69.9 145.2 35.1 343.7 593.9 237.2
1993 388.6 153.3 156.8 32.1 360.8 703.0 314.4
1994 435.3 146.9 6.0 70.0 493.0 715.8 280.5
1995 492.6 113.2 7.3 81.1 831.9 1,033.5 540.9
1996 263.4 126.1 21.3 69.5 1,192.4 1,409.3 1,145.9
1997 329.8 221.7 15.2 43.8 1,571.9 1,852.6 1,522.8
1998 449.3 229.2 15.1 204.7 1,322.1 1,771.1 1,321.8
1999 Jan 437.6 137.6 12.6 204.7 1,215.6 1,570.5 1,132.9
Feb 429.2 160.8 10.6 204.1 1,276.8 1,652.3 1,223.1
Mar 453.0 397.0 14.4 229.3 1,061.1 1,701.8 1,248.8
Apr 452.1 207.3 13.0 234.7 1,442.5 1,897.5 1,445.4
May 450.6 2211 15.8 231.0 1,333.0 1,800.9 1,350.3
Jun 465.6 266.6 17.7 118.8 1,562.9 1,966.0 1,500.4
Jul 471.5 170.8 14.5 146.2 1,249.2 1,580.7 1,109.2
Aug 488.8 365.8 16.4 146.2 1,194.9 1,723.3 1,234.5
Sep 484.6 270.5 17.6 141.0 1,272.6 1,701.7 1,217.1
Oct 492.6 378.2 19.0 134.5 1,376.1 1,907.8 1,415.2
Nov 515.5 162.6 15.1 129.7 1,385.4 1,692.8 1,177.3
Dec 527.8 196.8 25.9 129.8 1,717.7 2,070.2 1,542.4
2000 Jan 543.3 163.4 27.6 129.4 1,433.9 1,754.3 1,211.0
Feb 573.5 108.2 24.6 130.2 1,260.7 1,523.7 950.2
Mar 550.9 100.0 24.6 129.3 1,136.5 1,390.4 839.5
Apr 539.2 189.0 254 109.2 1,445.9 1,769.5 1,230.3
May 524.6 275.1 24.1 109.9 1,346.1 1,755.2 1,230.6
Jun 515.9 289.3 25.9 109.5 1,441.4 1,866.1 1,350.2
Jul 538.8 172.0 26.8 104.8 1,674.5 1,978.1 1,439.3
Aug 536.4 183.4 26.4 105.1 1,686.8 2,001.7 1,465.3
Sep 561.5 189.4 254 109.3 1,431.6 1,755.7 1,194.2
Oct 564.2 200.7 26.6 128.4 1,255.5 1,611.2 1,047.0
Nov 554.3 2229 34.8 128.1 1,225.3 1,611.1 1,056.8
Dec 581.3 251.1 37.6 123.3 1,197.1 1,609.2 1,027.9
2001 Jan 570.6 195.2 46.1 187.3 1,457.2 1,885.8 1,315.2
Feb 575.6 268.2 33.6 107.3 1,357.1 1,766.3 1,190.7
Mar 591.3 602.1 27.1 105.1 1,258.7 1,993.0 1,401.7
Apr 578.2 273.2 33.2 105.1 1,568.4 1,979.9 1,401.7
May 577.4 205.9 24.7 104.4 1,817.8 2,152.8 1,575.3
Jun 494.7 242.7 35.5 104.9 2,299.4 2,682.5 2,187.9
Jul 634.7 327.0 30.2 98.7 2,161.6 2,617.5 1,982.7
Aug 624.2 211.2 35.1 74.8 2,134.5 2,455.6 1,831.4
Sep 623.3 588.2 30.1 43.0 2,164.4 2,825.7 2,202.4
Oct 650.9 397.5 35.6 - 1,985.2 2,418.4 1,767.5
Nov 679.4 320.8 35.1 - 1,865.1 2,221.0 1,541.6
Dec 675.6 806.0 36.6 - 1,770.1 2,612.8 1,937.1

1. The required liquid assets are calculated on the basis of the average daily balance of deposit levels two months earlier. Effective August 1996,
required liquid assets were 10% of commercial banks' daily average deposit balances compared to 20% that prevailed prior to this date.

2. Cash and balances encompasses cash and (Pula) balances held with the Bank of Botswana and domestic banks
(balances withdrawable on demand only).

3. From February 1994 onwards, includes foreign notes and coins only and balances due from foreign banks were no longer allowed
as liquid assets.

4. The data reported in column 5 of this Table are from the commercial banks' records and differ from those reported in
Tables 3.1 and 4.5, which are from the Bank of Botswana records of holdings of BoBCs.

Source: Commercial banks.



BANK OF BOTSWANA BANKING SYSTEM
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TABLE 3.10 COMMERCIAL BANKS: RESERVES

(P million)
Current Account Total % of Total Reserves
Required  Balances/Excess Reserves Average  to Average Depbsits
Reserves Reserves (1+2) Depositd (3/4)
As at end of 1 2 3 4 5
1991 83.6 107.4 191.0 1,698.8 11.24
1992 83.6 8.3 91.9 1,775.5 5.18
1993 91.0 8.0 99.0 2,027.2 4.88
1994 70.7 -17.9 52.8 2,188.2 241
1995 80.0 -9.8 70.2 2,281.1 3.08
1996 94.6 -26.7 67.9 2,622.3 2.59
1997 107.2 129.5 236.7 3,161.7 7.49
1998 146.0 185.5 3315 4,288.9 7.73
1999 Jan 142.2 153.0 295.2 4,578.1 6.45
Feb 139.5 171.6 3111 4,455.7 6.98
Mar 147.2 344.6 491.8 4,497.0 10.94
Apr 146.9 176.7 323.6 4,670.6 6.93
May 146.4 119.2 265.6 4,702.6 5.65
Jun 151.3 161.9 313.2 4,852.2 6.45
Jul 153.2 186.4 339.6 4,792.8 7.09
Aug 158.8 203.7 362.6 4,927.2 7.36
Sep 157.5 215.5 373.0 5,114.1 7.29
Oct 160.2 327.7 487.8 5,191.4 9.40
Nov 167.5 134.7 302.3 5,300.8 5.70
Dec 171.5 150.0 321.6 5,413.9 5.94
2000 Jan 176.6 110.2 286.8 5,498.6 5.22
Feb 186.4 97.0 283.4 6,527.7 4.34
Mar 179.0 89.3 268.3 6,359.3 4.22
Apr 175.3 146.6 321.9 6,273.2 5.13
May 170.5 176.7 347.2 6,547.1 5.30
Jun 167.7 187.9 3555 6,506.2 5.46
Jul 175.1 96.4 271.5 6,685.4 4.06
Aug 174.3 14.2 188.5 6,821.2 2.76
Sep 182.5 21.9 204.4 6,771.9 3.02
Oct 183.4 21.1 204.5 7,075.4 2.89
Nov 180.2 8.8 188.9 7,011.2 2.69
Dec 188.9 49.5 238.4 6,990.2 341
2001 Jan 185.5 6.0 191.4 7,188.2 2.66
Feb 187.1 74.9 262.0 7,016.6 3.73
Mar 192.2 450.5 642.7 7,048.5 9.12
Apr 187.9 56.7 244.6 6,219.5 3.93
May 187.7 8.7 196.4 7,740.2 2.54
Jun 160.8 63.4 224.1 7,598.0 2.95
Jul 206.3 32.1 238.4 7,629.4 3.12
Aug 202.9 32.2 235.1 7,945.0 2.96
Sep 202.6 415.8 618.4 8,082.2 7.65
Oct 2115 176.9 388.4 8,242.2 4.71
Nov 220.8 77.5 298.3 8,518.6 3.50
Dec 219.6 42.9 262.5 8,705.0 3.02
1. Required reserves at the Bank of Botswana (BoB) are for a period of one month and are calculated on the basis of deposits two months earlier.
2. Current Account balances as at end of period.
3. The average of commercial banks' deposit balance for the period. Foreign Currency Deposits (FCAs) in Pula terms
have been netted out from the average total deposits, so that the figure for average deposits in this table
conforms with that used to calculate the primary reserve requirements.
4, The percentage is calculated using the current month deposit liability averages.
5. Up to November 1993, required reserves were 8% of current deposits, 6% of call deposits and 3% of
savings deposits and were held partly as cash and partly in a current account at the Bank of Botswana.
From December 1993, required reserves are 3.25% of average daily balance deposits and are exclusively
held in non-interest earning reserve accounts at BoB.
6. From February 1997, the reserve requirement account was established resulting in total reserves being the sum of
required reserves and current account balances.
Source: Commercial Banks.
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TABLE 3.11 COMMERCIAL BANKS: DEPOSITS BY HOLDER

(P million)
Government
As at end of Central Local Parastatals Businesses Households TOTAL
1991 14.0 99.0 199.1 870.3 392.0 1,574.3
1992 8.8 122.2 265.2 900.2 454.1 1,750.6
1993 31.3 183.1 217.0 1,015.9 558.5 2,005.8
1994 16.1 172.9 250.3 1,168.7 609.5 2,217.6
1995 19.4 249.6 3235 1,231.6 641.2 2,465.2
1996 40.4 217.9 306.6 1,637.2 770.1 2,972.1
1997 35.5 259.2 500.1 2,175.9 870.9 3,841.5
1998 29.4 309.6 684.7 3,370.5 1,029.7 5,423.9
1999 Jan 29.7 287.4 620.7 3,332.2 1,113.9 5,383.8
Feb 29.7 293.8 497.1 3,425.9 1,161.4 5,407.8
Mar 20.9 246.3 466.9 3,650.1 1,152.1 5,5636.3
Apr 29.1 305.9 530.1 3,504.8 1,310.8 5,680.7
May 21.8 353.3 514.6 3,488.9 1,240.6 5,619.2
Jun 39.7 427.8 506.0 3,695.2 1,308.8 5,977.5
Jul 26.9 384.1 1,081.9 2,972.5 1,369.7 5,835.1
Aug 55.0 321.1 1,075.4 3,366.0 1,369.3 6,186.8
Sep 64.7 408.3 1,054.2 3,270.8 1,447.6 6,245.6
Oct 116.1 268.8 524.5 3,958.8 1,430.3 6,298.5
Nov 89.5 311.3 592.0 3,957.9 1,356.5 6,307.5
Dec 66.1 280.2 855.2 3,926.1 1,628.9 6,756.5
2000 Jan 73.0 325.9 799.3 3,591.6 1,598.5 6,388.3
Feb 66.0 326.6 767.8 3,548.4 1,553.0 6,261.8
Mar 54.0 315.6 758.4 3,439.0 1,568.2 6,135.2
Apr 65.2 389.0 614.6 3,621.7 1,867.4 6,558.0
May 65.1 222.0 615.3 3,736.5 1,987.5 6,626.4
Jun 46.2 328.5 509.8 3,803.9 2,039.2 6,727.6
Jul 40.6 307.4 544.7 3,818.0 2,062.6 6,773.2
Aug 45.3 377.6 696.6 3,739.4 2,004.3 6,863.2
Sep 72.0 474.8 526.3 3,803.4 2,058.9 6,935.4
Oct 71.2 461.8 615.5 3,769.0 2,132.6 7,050.1
Nov 109.4 335.1 758.5 3,654.1 2,149.8 6,906.9
Dec 106.5 364.1 616.5 3,424.5 2,400.6 6,912.3
2001 Jan 113.3 380.5 724.3 3,622.7 2,433.0 7,273.8
Feb 72.5 286.2 889.7 3,674.6 2,173.1 7,096.1
Mar 66.7 273.4 892.3 4,029.4 2,046.7 7,308.5
Apr 78.5 389.4 952.8 4,107.1 2,085.3 7,613.1
May 100.2 386.6 814.6 4,075.9 2,155.9 7,533.3
Jun 70.4 481.6 818.2 4,357.6 2,305.7 8,033.5
Jul 69.8 461.4 910.9 4,251.5 2,392.1 8,085.7
Aug 75.0 410.3 862.4 3,966.9 2,533.1 7,847.6
Sep 80.8 565.6 961.8 4,564.2 2,296.0 8,468.3
Oct 113.4 500.9 891.0 4,552.5 2,359.5 8,417.2
Nov 58.4 416.5 913.8 4,691.3 2,206.0 8,286.0
Dec 60.5 608.5 822.9 5,570.8 2,170.7 9,233.5
Source: Commercial Banks.
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TABLE 3.12 COMMERCIAL BANKS: DEPOSITS BY TYPE

(P million)
Fixed Fixed Fixed
31-Day 88-Day up to up to over
As at end of Current Call Savings Notice Notice 6-months 12-months 12-months TOTAL
1991 488.6 628.4 233.7 23.2 80.5 63.2 54.6 2.21,574.3
1992 474.6 577.7 271.3 108.3 88.8 164.8 60.1 5.01,750.6
1993 560.1 651.1 337.3 106.2 84.0 197.0 64.1 6.12,005.8
1994 618.2 805.8 348.9 86.4 123.4 116.9 77.2 40.92,217.6
1995 635.3 1,050.8 343.9 60.3 61.4 144.4 131.2 37.2,465.2
1996 749.7 1,354.7 378.6 445 44.7 175.3 136.6 87.2,972.1
1997 809.2 1,889.7 421.6 41.0 185.8 244.0 130.6 119.8,841.5
1998 1,196.7 2,919.5 500.1 70.0 136.7 345.2 138.6 117.6,423.9
1999  Jan 1,222.6 2,872.3 500.5 19.7 136.8 347.7 133.8 15053,383.8
Feb 1,254.7 2,859.4 513.8 8.3 202.0 298.9 119.7 151.6,407.8
Mar 1,326.2 2,835.0 520.6 7.2 227.7 3115 145.1 163.6,536.3
Apr 1,273.8 3,006.4 532.0 6.5 190.2 334.5 165.0 172.5,680.7
May 1,367.8 2,973.8 537.2 6.5 177.9 239.9 181.8 134.5,619.2
Jun 1,442.0 3,130.3 546.3 6.6 265.5 237.8 221.7 127.8,977.5
Jul 1,420.9 2,944.2 555.9 6.6 294.7 276.7 204.6 131.6,835.1
Aug 1,540.3 3,119.3 565.9 6.9 268.0 348.0 203.4 135.6,186.8
Sep 1,444.8 3,214.4 568.8 6.7 2945 395.2 199.1 121.8,245.6
Oct 1,458.4 3,235.2 582.2 6.9 246.9 491.5 168.8 108.8,298.5
Nov 1,385.2 3,295.5 590.1 7.1 318.5 443.2 176.1 91.6,307.3
Dec 1,403.8 3,541.8 596.2 7.1 347.9 573.8 195.1 91.6,756.5
2000 Jan 1,275.3 3,344.6 583.4 6.5 359.5 508.8 211.3 99.6,388.3
Feb 1,306.8 3,236.4 596.2 6.6 359.7 567.9 129.0 59.6,261.8
Mar 1,309.0 3,169.8 602.2 6.5 426.1 463.3 105.7 52.5,135.2
Apr 1,333.8 3,467.8 620.0 6.6 388.2 435.9 177.3 128.%,558.0
May 1,361.2 3,612.5 622.9 7.0 352.2 433.0 180.9 56.5,626.4
Jun 1,373.5 3,669.6 643.1 6.2 272.8 509.5 195.2 57.8,727.6
Jul 1,396.5 3,608.4 644.4 6.6 279.0 660.7 140.8 36.%,773.2
Aug 1,374.3 3,642.3 643.6 6.0 2711 750.0 138.9 37.®,863.2
Sep 1,414.1 3,634.7 651.1 6.0 372.7 689.3 140.4 27.6,935.4
Oct 1,398.3 3,585.1 654.2 6.3 366.2 852.7 137.8 49.4,050.1
Nov 1,429.3 3,470.8 664.3 5.8 331.1 777.0 184.8 43.8%,906.9
Dec 1,503.8 3,391.7 671.9 6.1 231.5 921.4 143.7 42.6,912.3
2001  Jan 1,497.6  3,839.0 665.0 10.5 211.6 788.7 170.6 90.7,273.8
Feb 1,459.3 3,564.1 699.5 10.0 223.9 844.5 182.1 112.8,096.1
Mar 1,435.0 4,024.9 696.3 9.6 155.2 760.2 179.3 48.0,308.5
Apr 1,620.8 3,689.3 713.3 9.2 243.8 1,126.1 193.5 16.9,613.1
May 1,523.3 3,801.0 708.0 9.0 152.1 1,021.3 163.7 154.7,533.3
Jun 1,798.2  3,993.8 743.6 9.4 136.1 1,112.1 210.2 30.8,033.5
Jul 1,856.9 3,906.9 763.1 8.8 118.5 1,182.6 233.2 15.8,085.7
Aug 1,814.3 3,763.0 772.5 19.8 118.5 1,148.3 201.8 9.2,847.6
Sep 1,790.5 4,367.4 811.3 31.2 79.7 1,155.0 211.4 21.8,468.3
Oct 1,734.2 4,416.5 810.0 154.9 80.3 1,015.8 194.4 11.8,417.2
Nov 1,840.2 4,209.4 833.2 12.6 70.2 1,065.7 217.2 37.8,286.0
Dec 1,985.0 5,166.0 838.7 134 112.3 890.1 203.4 24.8,233.5
Source: Commercial Banks.
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TABLE 3.13 COMMERCIAL BANKS: DEPOSITS BY HOLDER

(Percentage Distribution)

Government
As at end of Central Local Parastatals Businesses Households
1991 0.9 6.3 12.6 55.3 24.9
1992 0.5 7.0 15.1 51.4 25.9
1993 1.6 9.1 10.8 50.6 27.8
1994 0.7 7.8 11.3 52.7 27.5
1995 0.8 10.1 131 50.0 26.0
1996 14 7.3 10.3 55.1 25.9
1997 0.9 6.7 13.0 56.6 22.7
1998 0.5 5.7 12.6 62.1 19.0
1999 Jan 0.6 5.3 115 61.9 20.7
Feb 0.6 5.4 9.2 63.4 215
Mar 0.4 4.4 8.4 65.9 20.8
Apr 0.5 5.4 9.3 61.7 23.1
May 0.4 6.3 9.2 62.1 22.1
Jun 0.7 7.2 8.5 61.8 21.9
Jul 0.5 6.6 185 50.9 235
Aug 0.9 5.2 17.4 54.4 22.1
Sep 1.0 6.5 16.9 52.4 23.2
Oct 1.8 4.3 8.3 62.9 22.7
Nov 1.4 4.9 9.4 62.8 21.5
Dec 1.0 4.1 12.7 58.1 24.1
2000 Jan 1.1 5.1 125 56.2 25.0
Feb 1.1 5.2 12.3 56.7 24.8
Mar 0.9 5.1 124 56.1 25.6
Apr 1.0 5.9 9.4 55.2 28.5
May 1.0 3.4 9.3 56.4 30.0
Jun 0.7 4.9 7.6 56.5 30.3
Jul 0.6 4.5 8.0 56.4 30.5
Aug 0.7 5.5 10.2 54.5 29.2
Sep 1.0 6.7 7.6 54.8 29.7
Oct 1.0 6.6 8.7 53.5 30.3
Nov 1.6 49 11.0 51.5 311
Dec 15 5.3 8.9 49.5 34.7
2001 Jan 1.6 5.2 10.0 49.8 33.4
Feb 1.0 4.0 125 51.8 30.6
Mar 0.9 3.7 12.2 55.1 28.0
Apr 1.0 5.1 125 53.9 27.4
May 1.3 5.1 10.8 54.1 28.6
Jun 0.9 6.0 10.2 54.2 28.7
Jul 0.9 5.7 11.3 52.6 29.6
Aug 1.0 5.2 11.0 50.5 32.3
Sep 1.0 6.7 11.4 53.9 27.1
Oct 1.3 6.0 10.6 54.1 28.0
Nov 0.7 5.0 11.0 56.6 26.6
Dec 0.7 6.6 8.9 60.3 23.5

Source: Commercial Banks.
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TABLE 3.14 COMMERCIAL BANKS: DEPOSITS BY TYPE

(Percentage Distribution)

Fixed Fixed Fixed
31-Day 88-Day up to up to over
As at end of Current Call Savings Notice Notice 6-months 12-months 12-months
1991 31.0 39.9 14.8 1.5 51 4.0 35 0.1
1992 27.1 33.0 15.5 6.2 51 9.4 34 0.3
1993 27.9 325 16.8 5.3 4.2 9.8 3.2 0.3
1994 27.9 36.3 15.7 3.9 5.6 5.3 35 1.8
1995 25.8 42.6 13.9 24 2.5 5.9 5.3 15
1996 25.2 45.6 12.7 1.5 15 5.9 4.6 3.0
1997 211 49.2 11.0 1.1 4.8 6.4 34 3.1
1998 22.1 53.8 9.2 1.3 25 6.4 2.6 2.2
1999 Jan 22.7 53.4 9.3 0.4 25 6.5 25 2.8
Feb 23.2 52.9 9.5 0.2 3.7 5.5 2.2 2.8
Mar 24.0 51.2 9.4 0.1 4.1 5.6 2.6 2.9
Apr 22.4 52.9 9.4 0.1 3.3 5.9 2.9 3.0
May 24.3 52.9 9.6 0.1 3.2 4.3 3.2 2.4
Jun 24.1 524 9.1 0.1 4.4 4.0 3.7 2.1
Jul 24.3 50.5 9.5 0.1 51 4.7 3.5 2.3
Aug 249 50.4 9.1 0.1 4.3 5.6 3.3 2.2
Sep 23.1 515 9.1 0.1 4.7 6.3 3.2 2.0
Oct 23.2 514 9.2 0.1 3.9 7.8 2.7 1.7
Nov 22.0 52.2 9.4 0.1 51 7.0 2.8 1.5
Dec 20.8 524 8.8 0.1 51 8.5 2.9 1.3
2000 Jan 20.0 52.4 9.1 0.1 5.6 8.0 3.3 1.6
Feb 20.9 51.7 9.5 0.1 5.7 9.1 2.1 0.9
Mar 21.3 51.7 9.8 0.1 6.9 7.6 1.7 0.9
Apr 20.3 52.9 9.5 0.1 5.9 6.6 2.7 2.0
May 20.5 54.5 9.4 0.1 5.3 6.5 2.7 0.9
Jun 204 54.5 9.6 0.1 4.1 7.6 2.9 0.9
Jul 20.6 53.3 9.5 0.1 4.1 9.8 2.1 0.5
Aug 20.0 53.1 9.4 0.1 3.9 10.9 2.0 0.5
Sep 20.4 52.4 9.4 0.1 5.4 9.9 2.0 0.4
Oct 19.8 50.9 9.3 0.1 5.2 12.1 2.0 0.7
Nov 20.7 50.3 9.6 0.1 4.8 11.2 2.7 0.6
Dec 21.8 49.1 9.7 0.1 3.3 13.3 2.1 0.6
2001 Jan 20.6 52.8 9.1 0.1 29 10.8 2.3 1.2
Feb 20.6 50.2 9.9 0.1 3.2 11.9 2.6 1.6
Mar 19.6 55.1 9.5 0.1 2.1 10.4 25 0.7
Apr 21.3 48.5 94 0.1 3.2 14.8 25 0.2
May 20.2 50.5 9.4 0.1 2.0 13.6 2.2 2.1
Jun 22.4 49.7 9.3 0.1 1.7 13.8 2.6 0.4
Jul 23.0 48.3 9.4 0.1 1.5 14.6 2.9 0.2
Aug 23.1 48.0 9.8 0.3 1.5 14.6 2.6 0.1
Sep 21.1 51.6 9.6 0.4 0.9 13.6 2.5 0.3
Oct 20.6 525 9.6 1.8 1.0 12.1 2.3 0.1
Nov 22.2 50.8 10.1 0.2 0.8 12.9 2.6 0.5
Dec 215 55.9 9.1 0.1 1.2 9.6 2.2 0.3

Source: Commercial Banks.
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BANK OF BOTSWANA BANKING SYSTEM
=

TABLE 3.16 COMMERCIAL BANKS: ADVANCES AND LIQUID ASSET RATIOS

(P million)
Total Total Ratio Liquid Ratio
Deposits Advances (2/1) Assets (4/1)
As at end of 1 2 3 4 5
1991 1,574.3 1,040.8 0.66 641.2 0.41
1992 1,750.6 1,397.7 0.80 677.5 0.39
1993 2,005.8 1,563.0 0.78 794.0 0.40
1994 2,217.6 1,846.8 0.83 786.6 0.35
1995 2,465.2 1,778.9 0.72 1,113.5 0.45
1996 2,972.1 1,798.5 0.61 1,503.9 0.51
1997 3,841.5 1,899.6 0.49 1,959.8 0.51
1998 5,423.9 2,965.1 0.50 1,917.1 0.40
1999 Jan 5,383.8 3,093.1 0.57 1,712.7 0.32
Feb 5,407.8 3,108.2 0.57 1,791.8 0.33
Mar 5,536.3 3,203.5 0.58 1,849.0 0.33
Apr 5,680.7 3,281.5 0.58 2,044.4 0.36
May 5,619.2 3,390.3 0.60 1,947.3 0.35
Jun 5,977.5 3,465.4 0.58 2,117.2 0.35
Jul 5,835.1 3,620.1 0.62 1,733.9 0.30
Aug 6,186.8 3,749.6 0.61 1,882.0 0.30
Sep 6,245.6 3,744.6 0.60 1,859.2 0.30
Oct 6,298.5 3,824.9 0.61 2,067.9 0.33
Nov 6,307.3 3,829.7 0.61 1,860.3 0.29
Dec 6,756.5 4,190.9 0.62 2,241.6 0.33
2000 Jan 6,388.3 4,223.6 0.66 1,931.0 0.30
Feb 6,261.8 4,252.5 0.68 1,710.1 0.27
Mar 6,135.2 4,256.4 0.69 1,569.5 0.26
Apr 6,558.0 4,396.0 0.67 1,944.8 0.30
May 6,626.4 4,409.0 0.67 1,925.7 0.29
Jun 6,727.6 4,475.4 0.67 2,033.8 0.30
Jul 6,773.2 4,535.0 0.67 2,153.2 0.32
Aug 6,863.2 4,650.4 0.68 2,176.1 0.32
Sep 6,935.4 4,654.2 0.67 1,938.2 0.28
Oct 7,050.1 4,773.1 0.68 1,794.7 0.25
Nov 6,906.9 4,807.5 0.70 1,791.3 0.26
Dec 6,912.3 4,932.7 0.71 1,609.2 0.23
2001 Jan 7,273.8 4,937.9 0.68 1,885.8 0.26
Feb 7,096.1 5,006.2 0.71 1,766.3 0.25
Mar 7,308.5 4,972.0 0.68 1,993.0 0.27
Apr 7,613.1 5,060.7 0.66 1,979.9 0.26
May 7,533.3 5,115.4 0.68 2,152.8 0.29
Jun 8,033.5 4,943.0 0.62 2,682.5 0.33
Jul 8,085.7 4,994.9 0.62 2,617.5 0.32
Aug 7,847.6 5,170.0 0.66 2,455.6 0.31
Sep 8,468.3 5,249.7 0.62 2,825.7 0.33
Oct 8,417.2 5,214.4 0.62 2,418.4 0.29
Nov 8,286.0 5,344.6 0.65 2,221.0 0.27
Dec 9,233.5 5,461.9 0.59 2,612.8 0.28
1. From February 1994 onwards, balances due from foreign banks were no longer considered as liquid assets.
Source: Commercial Banks.
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BANKING SYSTEM

TABLE 3.17 COMMERCIAL BANKS: LOANS AND ADVANCES BY MATURITY

By Value (P million)

BANK OF BOTSWANA

1

As at end of 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001
Overdrafts 338.1 490.0 517.8 574.8 450.2 487.2 450.1 609.8 1,001.7 1,058.0 1,097.2
1 to 6 months 134.1 142.5 152.8 176.9 226.9 197.3 140.2  556.5 583.6 1,192.2 1,241.0
6 to 12 months 112.0 132.0 195.7 160.7 142.0 130.4 1354 347.1 1385 226.6 337.5
1to 2 years 145.3 155.5 1749 2193 207.8 199.4 2149  386.3 359.9 465.8 481.6
2to 3 years 122.2 1571 168.1 194.0 198.8 2255 2529 416.6 855.9 533.2 556.1
3 to 5 years 89.1 154.0 1479 2023 228.0 239.9 322.1 393.8 606.9 816.4 856.7
5to 7 years 40.9 40.2 68.4 58.7 67.7 63.4 126.0 34.2 152.6 163.8 2855
710 10 years 29.0 81.8 67.4 82.1 104.1 98.0 76.5 93.7 364.8 230.8 408.8
Over 10 years 30.2 49.3 70.1 160.0 1535 157.3 167.0 108.9 127.0 2459 197.5
TOTAL 1,041.0 1,398.9 1563.0 1,8289 1,779.1 1,7985 1,885.1 2,946.9 4,190.9 4,932.7 5,461.9
Percentage Share

As at end of 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001
Overdrafts 32.5 34.8 33.1 31.4 25.3 27.1 23.9 20.7 23.9 21.4 20.1
1 to 6 months 12.9 10.2 9.8 9.7 12.8 11.0 7.4 18.9 13.9 24.2 22.7
6 to 12 months 10.8 9.4 125 8.8 8.0 7.3 7.2 11.8 3.3 4.6 6.2
1to 2 years 14.0 111 11.2 12.0 11.7 11.1 11.4 13.1 8.6 9.4 8.8
2to 3 years 11.7 11.2 10.8 10.6 11.2 125 134 141 20.4 10.8 10.2
3to 5years 8.6 11.0 9.5 11.1 12.8 13.3 171 13.4 145 16.5 15.7
5to 7 years 3.9 29 4.4 3.2 3.8 35 6.7 1.2 3.6 3.3 5.2
710 10 years 2.8 5.8 4.3 4.5 59 5.5 4.1 3.2 8.7 4.7 7.5
Over 10 years 2.9 3.5 4.5 8.7 8.6 8.7 8.9 3.7 3.0 5.0 3.6
TOTAL 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

1. Total loans and advances in this table may not be identical with those in Table 3.15 due to timing differences

between the monthly and quarterly data submitted by commercial banks.

Source: Commercial Banks.



BANK OF BOTSWANA BANKING SYSTEM

TABLE 3.18 COMMERCIAL BANKS: LOANS (Percentage Distribution)

BY NUMBER
As at end of 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001

Interest Rate category

Staff advances 11.0 7.4 6.9 6.4 6.5 6.2 4.2 4.4 2.8 2.6 2.6
Up to 6 percent 3.3 0.8 1.2 1.8 - - 0.1 - 0.3
Above 6-8 percent 0.4 1.8 5.3 1.7 - - - - -
Above 8-10 percent 0.1 0.1 0.1 0.2 1.0 - - 0.3 - -
Above 10-12 percent 1.4 0.2 1.6 7.4 - 0.1 - - -
Above 12-14 percent 12.4 3.5 5.9 4.6 3.2 6.4 1.7 0.8 1.4 0.3 -
Above 14-16 percent 14.6 11.5 16.0 19.0 16.0 18.1 18.5 28.4 33.8 14.9 15.7
Above 16-18 percent 38.2 12.3 19.5 9.7 9.0 18.5 4.4 12.0 5.3 9.4 17.3
Above 18-20 percent 11.5 36.3 16.2 17.3 12.5 6.9 17.9 16.5 5.6 3.3 4.3
Above 20 percent 10.4 26.9 25.2 42.1 514 32.0 53.4 37.7 50.9 69.5 59.8
TOTAL 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
BY VALUE
As at end of 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001

Interest Rate Category

Staff advances 6.1 4.2 4.9 5.2 5.3 5.0 4.9 12.7 1.9 21 21
Up to 6 percent 13.0 2.5 4.0 4.8 - - - - 0.1
Above 6-8 percent 2.3 3.0 8.5 4.4 - - - 0.1 -
Above 8-10 percent 0.1 0.2 3.2 - - 0.5 - 0.2
Above 10-12 percent 4.1 0.7 34 0.1 0.1 55 - - - - -
Above 12-14 percent 34.7 10.0 8.7 16.1 9.5 3.3 10.0 17.7 8.9 7.8 0.3
Above 14-16 percent 22.8 23.5 22.6 41.4 37.9 39.0 46.5 45.2 50.3 35.8 41.7
Above 16-18 percent 20.9 26.4 19.5 11.2 175 17.0 10.6 10.5 23.8 20.0 30.7
Above 18-20 percent 4.2 20.0 10.1 10.4 8.6 5.8 10.6 4.4 4.4 4.5 7.5
Above 20 percent 4.8 12.2 9.1 13.1 17.1 11.8 17.3 9.4 10.3 29.7 17.5
TOTAL 100.0 1000 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0  100.0
Source: Commercial Banks.
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BANK OF BOTSWANA BANKING SYSTEM

TABLE 3.20 COMMERCIAL BANKS: INCOME AND EXPENSES

(P million)
Net Provision for Non- Non- Extra-
Interest  Interest Interest Bad and Interest  Interest ordinary Net
As at end of Income Expense Income Doubtful Debts Income  Expense Iltems Taxation Income
1996 Mar 103.5 50.7 52.8 4.5 29.9 48.9 - 7.1 22.2
Jun 105.1 54.5 455 3.9 30.5 46.0 - 7.2 24.0
Sep 112.4 54.0 58.4 3.6 30.9 45.8 - 7.5 324
Dec 116.5 57.6 58.9 2.6 36.3 53.5 - 9.3 29.8
1997 Mar 118.5 56.6 61.9 24 30.6 48.8 - 10.3 31.0
Jun 124.0 60.4 63.6 1.8 33.0 48.9 - 11.4 345
Sep 132.2 65.9 66.3 1.5 37.6 50.4 - 7.7 44.4
Dec 141.5 71.9 69.6 9.2 41.0 55.1 - 13.9 324
1998 Mar 145.8 74.2 71.6 21 39.3 55.0 - 15.0 38.8
Jun 152.3 77.1 75.2 3.0 46.1 62.5 - 16.9 35.4
Sep 165.0 86.8 78.2 4.3 52.5 55.8 - 115 59.2
Dec 183.5 95.8 87.7 2.0 52.9 66.0 - 9.9 62.8
1999 Mar 189.5 97.1 92.4 - 45.1 68.2 - 15.1 54.2
Jun 200.5 103.3 97.2 19.9 53.1 68.8 - 11.0 50.7
Sep 214.4 110.5 103.9 8.6 55.5 66.6 - 17.7 66.6
Dec 247.4 146.3 101.1 37.5 64.2 70.9 - 5.7 51.3
2000 Mar 251.3 125.7 125.7 4.2 51.3 77.9 - 23.0 71.8
Jun 247.2 128.6 118.6 -9.5 77.7 82.1 - 23.0 100.7
Sep 264.2 142.5 121.7 10.6 71.8 88.1 - 26.6 68.3
Dec 299.9 147.3 152.5 1.3 76.5 104.8 - 27.8 95.1
2001 Mar 284.5 146.0 138.6 2.9 75.6 91.3 - 27.7 92.3
Jun 303.7 155.4 148.4 7.8 79.4 101.8 1.0 19.3 101.2
Sep 323.2 158.9 164.4 11.2 91.8 107.9 - 29.4 107.7
Dec 330.8 160.9 169.8 18.5 104.8 121.0 - 43.1 119.1
Source: Commercial Banks.
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MONEY AND CAPITAL MARKETS BANK OF BOTSWANA
=

TABLE 4.1 INTEREST RATES: PULA DENOMINATED DEPOSITS

(Percent per annum)

As at end of 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001

Commercial Banks

Savings account 11.00 12.00 12.30 9.50 5.75 7.69 7.59 7.09 7.34 8.69 8.40
Overnight call 11.00 12.30 1250 10.50 9.25 9.13 9.25 9.06 8.72 9.70 9.49

31- day notice 10.60 12.00 1250 12.40 9.50 8.75 8.75 8.13 8.50 8.50 9.33
88 - day notice 10.90 12.00 1250 12.40 9.65 9.56 9.56 8.54 9.19 10.18 9.81
6-month fixed 11.50 13,50 13,50 11.80 10.53 10.02 9.76 9.03 9.78 10.34 1043
12-month fixed 1150 14.00 14.00 12.00 10.50 10.28 9.91 9.13 10.38 10.67 10.56
18-month fixed 11.30 13.80 12.00 8.50 10.25 10.77 10.43 8.88 10.06 10.69 10.50
24-month fixed 10.25 1400 1350 1150 10.25 11.25 10.50 8.88 10.06 10.42 10.42

Botswana Building Society

Indefinite-period

Paid-up shares 8.00 10.00 1150 1150 1050 10.00 10.00 9.00 8.50 10.00 10.00
Subscription shares 7.00 950 11.00 11.00 10.00 9.00 9.50 8.00 7.00 8.50 8.50
Ordinary savings account 2.00 2.00 2.00 2.00 2.50 2.00 2.50 2.00 2.00 2.50 2.50
Special savings account 7.00 9.50 11.00 11.00 8.00 8.00 8.00 7.00 7.00 7.50 7.50

Botswana Savings Bank
Ordinary savings account 3.30 5.00 5.00 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50
Special savings account 6.50 9.00 9.00 6.50 6.50 7.50 7.50 7.50 7.50 7.50 7.50

Save As You Earn (S.A.Y.E.) 7.00 9.00 9.00 8.00 8.00 8.00 8.00 8.00 8.00 8.00 8.00

ABC (Pty) Ltd*

6-month fixed .. 1050 12.00 12.00 11.00 1050 11.00 1150 12.35

12-month fixed 13.00 14.30 1350 12.00 1250 1250 12.00 11.00 12.00 1250 12.35

18-month fixed 1450 13.50 11.75 11.75 11.75 11.75 11.25 12.25 12.50 12.35

24-month fixed 14.00 1480 13.25 11.00 11.00 11.00 11.00 11.00 1225 1250 12.35
1. Formerly ulc (Pty) Ltd.

Source: Commercial Banks, BBS, BSB and ABC (Pty) Ltd.
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BANK OF BOTSWANA MONEY AND CAPITAL MARKETS

TABLE 4.4 INTEREST RATES: NOMINAL AND REAL *

(Percent per annum)

Nominal Interest Rate Real Interest Rate
3 months 3 months
88 day BoBC Rate of Annualised 88 day 3 months
End of Prime deposit  Mid Rate Inflation? Inflation®  Prime deposit BoBC Rate
1991 12.50 10.88 12.6 -0.1 -15
1992 14.50 12.00 16.5 -1.7 -3.9
1993 15.00 12.50 13.48 12.7 2.0 -0.2 0.7
1994 14.00 9.50 11.90 9.8 7.6 3.8 1.8 1.9
1995 14.50 9.90 11.95 10.8 7.3 3.3 24 1.0
1996 14.50 9.60 12.23 9.6 6.6 4.5 2.8 24
1997 14.00 9.56 11.40 7.8 3.8 5.8 1.6 3.3
1998 Mar 13.31 8.33 10.29 6.9 7.2 6.0 13 3.2
Jun 13.25 8.17 10.21 6.1 7.8 6.7 1.9 3.9
Sep 13.81 8.58 10.45 5.9 4.7 7.5 2.5 4.3
Dec 14.00 8.54 10.66 6.4 5.8 7.1 2.0 4.0
1999 Jan 14.00 8.81 10.96 6.7 53 6.8 2.0 4.0
Feb 14.25 8.88 10.99 7.4 7.9 6.4 1.4 3.3
Mar 14.25 8.81 11.56 7.8 13.1 6.0 0.9 35
Apr 14.75 9.19 11.55 7.2 11.8 7.0 1.9 4.1
May 14.75 9.19 11.59 7.0 9.1 7.2 2.0 4.3
Jun 14.75 9.19 11.58 7.2 5.5 7.0 1.9 4.1
Jul 14.81 9.19 11.62 6.9 34 7.4 2.1 4.4
Aug 14.81 9.19 11.71 8.5 10.7 5.8 0.6 3.0
Sep 14.81 9.19 11.65 9.1 12.1 5.2 0.1 2.3
Oct 14.81 9.19 11.67 9.0 13.6 53 0.2 24
Nov 14.81 9.19 11.88 8.5 5.0 5.8 0.6 3.1
Dec 14.81 9.19 11.98 8.4 3.3 5.9 0.7 3.3
2000 Jan 14.81 9.19 12.03 8.3 4.9 6.0 0.8 34
Feb 15.13 9.30 12.42 8.1 7.6 6.5 1.1 4.0
Mar 15.25 9.30 12.43 7.8 10.6 6.9 1.4 4.3
Apr 15.25 9.30 12.29 8.4 12.3 6.3 0.8 3.6
May 15.25 9.30 12.38 8.7 11.8 6.0 0.6 34
Jun 15.25 9.30 12.49 8.9 10.0 5.8 0.4 3.3
Jul 15.25 9.30 12.44 10.4 10.9 4.4 -1.0 1.8
Aug 15.25 9.30 12.54 8.4 9.2 6.3 0.8 3.8
Sep 15.25 9.30 12.49 8.0 8.2 6.7 1.2 4.2
Oct 15.50 9.30 12.66 8.4 5.5 6.5 0.8 3.9
Nov 15.75 9.93 12.68 8.5 5.5 6.7 1.3 3.9
Dec 15.75 10.18 12.71 8.5 5.2 6.7 1.5 3.9
2001 Jan 15.75 9.93 12.76 8.0 3.6 7.2 1.8 4.4
Feb 15.75 10.18 12.65 7.4 3.3 7.8 2.6 4.9
Mar 15.75 10.18 12.67 7.3 6.0 7.9 2.7 5.0
Apr 15.75 10.18 12.74 6.5 6.0 8.7 35 5.9
May 15.75 10.18 12.78 7.3 11.3 7.9 2.7 51
Jun 15.75 10.28 12.87 7.1 8.7 8.1 3.0 54
Jul 15.75 10.18 12.87 5.9 8.7 9.3 4.0 6.6
Aug 15.75 10.12 12.77 6.0 4.1 9.2 3.9 6.4
Sep 15.75 10.12 12.65 6.1 4.6 9.1 3.8 6.2
Oct 15.75 10.12 12.55 5.8 4.9 9.4 4.1 6.4
Nov 15.75 9.81 12.48 5.8 4.9 9.4 3.8 6.3
Dec 15.75 9.81 12.51 5.8 3.7 9.4 3.8 6.3
1. Real rates were calculated from the nominal rates according to the following formula:
i={[(1+r)/(1+p)]-1}x100, where i = real interest rate, r = nominal interest rate and p = annual inflation.
2. Percentage change, year-on-year, in cost of living index.
3. The 3 months annualised inflation rate = {[(CPIt /CPIt-3)"4]-1}*100, where CPIt = current CPI, CPIt-3 = CPI 3 months ago.
Sources: Bank of Botswana and Commercial Banks.
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BoBCs held on behalf of customers by Investec bank are included under private sector. Effective August 2000, the private sector holdings of the BoBCs were revised to include those held by customers of Stockbrokers Botswana and
Bank of Botswana

market transactions between the banks and their customers, which are not reported to the Bank of Botswana. These discrepancies also result in small differences between the sum of "others" in this Table and the non-bank private sector
Capital Securities

The data reported in column 1 of this Table are from the Bank of Botswana records of holdings of BoBCs by commercial banks, whereas those in Table 3.7 are from commercial banks' records. Differences may arise due to secondary
holdings of BoBCs in Table 3.1.

In February 2001, other financial institutions BoBCs coverage was revised, from 1991, to include holdings of BoBCs by BDC, Stockbrokers and Investec bank which were hitherto captured under 'other private sector'.

BoBCs held on behalf of customers are treated as an off-balance sheet item by commercial banks.

1.

Source:
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TABLE 4.6 BANK OF BOTSWANA CERTIFICATES: AUCTIONS SUMMARY

3 Month BoBC

Maturity Stop-out Amount (P million) Yield at

Auction Range Interest Rate (%) Price Range Reserved Auction
Month (Days) (Effective) (Pula) Allotted for BoB Range
Jan 1995 75 - 257 11.82-12.83 91.880 - 97.695 242.50 107.50
Feb 1995 76 - 210 12.30-12.81 93.300 - 97.614 247.90 16.50
Mar 1995 80 -214 12.90 - 13.32 92.995 - 97.440 212.38 47.63
Apr 1995 124 - 220 13.12 - 13.54 92.600 - 95.898 191.95 8.05
May 1995 85-183 13.11-13.53 94.930 - 97.140 299.25 75.75
Jun 1995 95 - 279 13.15-13.55 90.900 - 96.935 165.03 34.97
Aug 1995 118 13.05 96.210 33.58 -
Sep 1995 83 - 202 12.61 - 12.85 94.825 - 95.710 521.16 10.19
Oct 1995 185 - 294 12.75-12.89 90.715 - 94.135 391.42 -
Dec 1995 108 - 249 12.46 - 12.87 92.185-96.170 603.75 61.25
Feb 1996 62 - 119 12.33-12.49 96.235 - 98.045 257.55 7.45 12.41
Mar 1996 116 - 272 12.48 - 12.96 93.785 - 94.415 710.72 179.28 12.44 - 12.49
Apr 1996 199 12.64 93.780 260.00 - 12.36
May 1996 175 - 365 12.66 - 13.20 88.340 - 94.445 455.00 - 12.42
Jun 1996 70 - 182 12.36 - 12.69 94.215 - 97.790 497.50 2.60 12.42
Jul 1996 186 - 277 12.69 - 12.95 91.295 - 94.215 420.00 - 12.43
Aug 1996 260 - 365 12.96 - 13.27 88.285 - 91.685 448.95 11.05 12.46
Sep 1996 161 - 365 12.72 - 13.24 88.310 - 94.855 567.30 22.70 12.54
Oct 1996 231 - 365 12.95-13.25 88.300 - 92.585 843.00 - 12.63
Dec 1996 195 - 364 12.96 - 13.24 88.335 - 92.765 636.10 - 12.69
Jan 1997 365 13.25 88.300 300.00 - 12.68
Mar 1997 92 - 365 12.32 - 12.75 88.690 - 97.115 490.65 49.45 12.32
Apr 1997 181 12.53 93.375 125.00 - 12.29
May 1997 105 - 275 12.33-12.64 91.420 - 96.710 428.97 111.03 12.30
Jun 1997 79 - 365 12.28-12.91 88.570 - 97.120 794.00 124.25 12.29-12.30
Jul 1997 118 - 278 12.44 - 12.79 91.360 - 96.405 366.55 15.45 12.39
Aug 1997 273 12.64 91.480 144.70 15.30 12.24
Sep 1997 90 - 365 12.02 - 12.78 90.600 - 95.850 724.30 36.70 12.02 - 12.26
Oct 1997 92 - 365 11.95-12.90 88.575 - 97.195 529.89 196.11 11.94
Nov 1997 84 - 315 11.85-12.60 90.265 - 97.455 397.00 - 11.87
Dec 1997 108 - 353 11.89 - 12.52 89.215 - 96.730 521.32 78.68 11.84
Jan 1998 98 - 337 11.28 - 11.55 96.795 - 97.170 592.11 203.94 11.27 - 11.29
Feb 1998 49 - 168 11.24-11.38 95.160 - 98.580 445.47 89.53 11.29
Mar 1998 105 - 184 10.72 - 10.77 94.995 - 97.100 243.77 256.23 10.78
Apr 1998 155 - 218 10.56 - 10.60 95.810 - 97.130 411.92 - 10.64
May 1998 107 - 254 10.35-10.44 93.375 - 97.130 247.35 252.65 10.45
Jun 1998 100 - 184 10.43-10.51 95.120 - 97.300 339.74 28.26 10.52
Jul 1998 189 10.41 95.000 439.00 - 10.50
Sep 1998 175 - 217 10.79 - 11.03 93.970 - 95.205 1,493.33 184.68 10.61 - 10.74
Oct 1998 211 11.09 94.100 457.80 76.20 10.81
Nov 1998 154 11.03 95.680 431.35 158.65 10.88
Jan 1999 273 11.68 92.070 452.73 124.27 11.26
Feb 1999 119 - 273 11.36 - 11.77 92.020 - 96.550 546.12 119.89 11.28 - 11.29
Mar 1999 126 11.94 96.180 575.08 - 11.84
Apr 1999 119 -231 11.93-12.26 92.940 - 96.390 968.75 181.25 11.84
May 1999 119 11.96 96.385 482.74 137.26 11.87
Jun 1999 217 12.24 93.365 393.73 186.27 11.87
Jul 1999 210 12.27 93.560 609.95 110.05 11.92
Sep 1999 189 12.23 94.200 622.97 27.03 11.94
Oct 1999 364 12.88 88.620 538.59 41.41 11.97
Nov 1999 182 12.47 94.310 407.95 122.05 12.16
Dec 1999 133 - 287 12.37 - 12.87 90.920 - 95.840 838.28 141.72 12.23
Jan 2000 154 - 301 12.53-13.03 90.390 - 95.140 569.90 70.11 12.31
Feb 2000 154 - 364 12.93 - 13.65 88.020 - 95.000 806.11 93.88 12.71
Mar 2000 147 12.92 95.225 224.76 175.24 12.72
Apr 2000 273 13.21 91.135 430.59 9.41 12.58
May 2000 203 13.05 93.410 447.27 42.73 12.66
Jul 2000 119 - 364 12.82 - 13.65 88.020 - 96.145 704.64 75.36 12.72
Aug 2000 217 13.25 92.870 471.72 80.29 12.82
Sep 2000 210 13.20 93.115 265.91 144.09 12.79
Oct 2000 119 - 203 13.03 - 13.27 93.305 - 96.085 750.00 - 12.95
Nov 2000 217 13.33 92.830 349.21 220.79 12.97
Dec 2000 259 13.45 91.435 456.42 173.58 12.97
Jan 2001 245 13.49 91.855 476.17 23.83 13.05
Feb 2001 245 13.38 91.915 434.44 75.56 12.94
Mar 2001 28 12.8 99.080 174.48 225.52 12.98
Apr 2001 12 - 96 12.79 - 13.05 96.825 - 99.605 424.43 - 13.01-13.03
May 2001 19-91 13.04 - 13.23 96.950 - 97.055 672.13 339.87 13.04 - 13.23
Jun 2001 14 - 96 12.92 - 13.18 96.795 - 99.535 1,568.92 1,440.09 13.11-13.15
Jul 2001 21-96 12.65-12.69 99.155 - 99.315 1,214.00 - 13.15-13.51
Aug 2001 89-91 13.07 - 13.21 96.955 - 97.050 1,116.80 443.21 13.07 - 13.21
Sep 2001 12-91 12.79 - 13.06 96.985 - 99.375 2,000.81 789.20 12.88 - 13.06
Oct 2001 89 -98 12.83-12.95 96.810 - 97.010 2,075.17 47.74 12.83-12.95
Nov 2001 84-91 12.78 - 12.83 97.045 - 97.260 1,623.46 576.54 12.78 - 12.83
Dec 2001 91 12.78 - 12.83 97.035 - 97.045 1,032.13 617.87 12.78 - 12.83

1. Interest rate, yield, and price ranges indicate the range of results from different maturities at a single auction and/or from multiple auctions within a month.

2. Amounts auctioned and allotted are totals from all auctions during a month.
Source: Bank of Botswana
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TABLE 4.7 BOTSWANA STOCK EXCHANGE: TOTAL LISTINGS

Domestic
Shares traded Market index Foreigr
Number of \Volume Value capitalisation Dividend (June 1989 Company
As at end of transactions (thousand) (P million) (P million) Yield = 100) Index
1991 105 442.0 1.7 545.4 4.7 271.7
1992 107 1,209.3 3.3 657.2 53 273.9
1993 98 3,189.0 11.2 668.8 5.8 278.7
1994 381 7,238.6 16.1 1,024.3 5.2 312.9
1995 87 4,293.4 104 1,120.3 6.5 332.8
1996 51 360.4 1.0 1,189.8 7.5 352.2
1997 119 13,000.4 55.2 2,336.0 4.8 708.5 258.8
1998 Mar 124 3,270.6 15.0 2,673.0 4.8 810.8 291.7
Jun 162 3,577.1 29.5 3,130.0 4.9 949.2 292.8
Sep 89 1,963.8 22.9 3,137.0 4.9 951.3 2245
Dec 125 4,217.6 10.5 3,225.0 5.0 946.7 219.0
1999 Jan 106 2,871.4 9.0 3,245.5 5.0 952.1 240.8
Feb 127 2,674.2 7.3 3,335.8 4.9 978.6 274.8
Mar 133 1,553.8 7.7 3,375.7 5.2 990.3 306.9
Apr 125 5,014.0 28.4 3,244.7 54 951.8 358.9
May 135 2,668.8 15.8 3,246.1 5.3 952.2 361.4
Jun 150 2,835.0 15.8 3,528.0 51 1,033.5 372.7
Jul 145 2,140.2 12.2 3,881.8 4.5 1,137.2 379.9
Aug 225 1,168.3 7.0 5,064.0 3.6 1,483.6 386.3
Sep 188 2,972.1 15.6 3,882.0 3.7 1,417.1 375.4
Oct 158 2,017.8 8.9 4,770.0 3.8 1,381.0 391.7
Nov 333 6,209.5 27.8 4,786.0 3.8 1,374.3 361.4
Dec 153 2,177.6 8.0 4,874.0 3.8 1,399.3 443.9
2000 Jan 207 3,143.1 15.3 4,842.1 3.9 1,389.0 449.2
Feb 235 1,215.6 9.6 4,094.2 4.0 1,432.7 441.1
Mar 234 4,461.6 19.6 5,127.1 3.8 1,470.8 375.6
Apr 111 1,972.2 12.5 5,198.7 3.7 1,491.3 367.5
May 221 6,079.5 31.2 5,212.2 6.0 1,491.2 366.6
Jun 196 7,212.9 33.6 5,172.2 6.1 1,434.7 397.0
Jul 145 11,136.4 99.0 5,405.4 4.0 1,499.4 416.6
Aug 175 3,200.2 15.0 5,650.3 4.8 1,566.5 430.4
Sep 129 1,266.1 8.3 5,320.4 54 1,475.1 420.3
Oct 122 1,957.2 10.5 5,296.3 54 1,467.8 434.7
Nov 152 2,347.6 8.8 5,146.7 5.7 1,426.3 420.3
Dec 70 2,585.0 14.0 5,244.7 5.6 1,453.5 435.9
2001 Jan 108 953.5 5.2 5,248.2 5.6 1,452.0 477.0
Feb 148 2,770.7 11.3 5,848.1 6.1 1,617.8 601.3
Mar 209 3,815.4 14.4 6,263.2 55 1,732.7 552.3
Apr 180 3,218.5 18.4 6,534.0 5.4 1,791.1 5425
May 170 2,771.5 16.6 7,048.7 5.2 1,938.5 620.9
Jun 193 8,992.3 46.4 7,370.2 5.7 2,036.0 556.5
Jul 242 3,601.3 25.0 7,806.7 54 2,153.4 525.4
Aug 356 6,209.4 33.3 8,021.6 5.1 2,212.3 530.4
Sep 266 6,572.6 64.5 8,028.6 54 2,214.2 463.6
Oct 287 13,774.8 7.7 8,366.5 51 2,305.8 513.6
Nov 330 7,005.8 42.2 8,629.1 5.1 2,378.2 603.8
Dec 226 5,725.1 45.1 8,909.2 4.9 2,455.4 683.8
1. From March 1997, dual listing of companies was allowed on the BSE (Base date: 07/03/97). The Foreign Company
Index was then set at the same level as the Domestic Index for comparative purposes.
Source: Botswana Stock Exchange.
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TABLE 4.8 BOTSWANA STOCK EXCHANGE: TRANSACTIONS BY FOREIGN INVESTORS

Pula Million
Market Activity Off-Market Monthly Cumulative
Receipts Payments Activity balance Aggregate
Number of (1+2+3)
As at end of Transactions 1 2 3 4 5
1991 - - - - - 29
1992 13 0.6 1.3 - -0.7 3.8
1993 15 7.0 - -21.5 28.5 15.8
1994 9 3.6 2.6 - 1.0 51.2
1995 10 1.5 1.2 - 0.2 73.4
1996 11 0.6 0.7 - - 155.5
1997 45 15.0 20.0 - -5.0 194.5
1998 Jan 59 20.7 10.9 - 9.7 204.2
Feb 57 13.0 17.3 - -4.3 200.0
Mar 51 8.3 10.8 - -2.5 197.4
Apr 34 53 7.0 - -1.7 195.7
May 73 10.8 20.6 - -9.8 186.0
Jun 64 18.3 31.2 - -12.9 173.1
Jul 50 7.0 15.7 - -8.6 164.4
Aug 72 7.9 7.7 - 0.2 164.6
Sep 20 18.7 30.0 - -11.3 153.3
Oct 66 8.9 20.4 - -11.5 141.8
Nov 30 17.7 20.5 - -2.8 139.0
Dec 21 3.7 7.7 - -4.0 134.9
1999 Jan 17 2.4 5.8 - -3.4 131.6
Feb 32 4.1 4.6 - -0.5 131.0
Mar 36 2.4 4.6 - -2.3 128.8
Apr 45 26.6 245 - 2.0 130.8
May 80 12.7 17.6 - -5.0 125.8
Jun 47 5.7 10.8 - -5.1 120.8
Jul 19 6.4 7.3 - -0.9 119.9
Aug 28 34 4.0 - -0.6 119.3
Sep 29 4.0 10.6 - -6.5 112.7
Oct 20 3.9 4.7 - -0.8 111.9
Nov 91 10.5 225 - -12.0 100.0
Dec 11 0.4 0.4 - 0.8 100.8
2000 Jan 23 1.9 6.3 - -4.4 96.4
Feb 27 6.5 6.0 - 0.5 96.9
Mar 23 7.7 8.1 - -0.4 96.5
Apr 10 2.2 2.1 - 0.1 96.6
May 22 5.2 5.6 - -0.4 96.2
Jun 20 3.3 11.6 - -8.4 87.9
Jul 10 0.5 4.0 - -3.5 84.4
1. Reflects primary and secondary market activity on share market.
2. Off Market activity are transactions not effected through the BSE; they include takeovers and rights issues.
Source: Botswana Stock Exchange.
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TABLE 5.1 MERCHANT BANKS: ASSETS AND LIABILITIES
(P million)
ASSETS
LIQUID ASSETS
Balance Bills Total
Bal. due from purchased Liquid Bal. duefrom Loansand Fixed Other  Total
As at end of Cash atBoB dom.banks BoBCs and discounted Assets foreign banks Advances Assets  Assets  Assets
2000  Jun 11.4 11.4 25.0 0.1 67.4 104.0
Jul 11.8 11.8 11.7 27.8 0.1 65.7 117.2
Aug 25.9 25.9 12.2 31.8 0.2 52.1122.2
Sep 40.2 40.2 80.3 34.7 0.2 45.8201.2
Oct 48.0 48.0 160.2 38.8 0.2 47.5294.7
Nov 55.7 55.7 143.3 41.8 0.2 100.4341.3
Dec 57.4 57.4 194.5 45.8 0.2 40.1338.0
2001 Jan 15 433 44.8 2115 48.2 0.2 33.9338.5
Feb 22 429 45.1 190.8 52.6 0.2 39.2327.9
Mar 5.2 43.4 48.6 165.3 53.6 0.2 52.2319.9
Apr 45  48.2 52.7 213.2 57.5 0.2 48.6372.1
May 44 487 53.1 232.2 61.9 0.2 34.0381.3
Jun 29 450 47.9 191.9 64.9 0.1 62.9367.8
JuP - - 28.3 94.2 122.5 113.3 199.0 14 40.8477.0
Aug - - 209 1171 138.0 97.4 2154 13 73.6525.7
Sep - - 31.8 107.0 138.8 130.3 222.1 1.3 18.%10.8
Oct - - 278 172.6 200.4 135.1 230.1 1.3 27.3%94.2
Nov - - 149 161.8 6.6 183.3 194.9 244.1 13 7.%31.1
Dec - - 11.3 142.2 7.3 160.9 193.3 273.4 2.6 20.450.5
LIABILITIES
BALANCES DUE TO DEPOSITS FROM THE PUBLIC
Bank of Other Foreign Government Notice Total deposits Capital and Other Total
As at end of Botswana domestic banks ~ banks deposits Call Savings and Time from the public Reserves Liabilities Liabilities
2000  Jun 19.7 10.7 30.3 55.3 18.4104.0
Jul 351 10.7 45.8 56.2 15.2 117.2
Aug 22.0 28.5 50.5 56.4 15.3 122.2
Sep 55.2 72.7 127.9 57.6 15.7201.2
Oct 73.5 147.4 220.8 57.3 16.6 294.7
Nov 99.3 167.4 266.6 57.9 16.8 341.3
Dec 91.1 171.3 262.4 58.8 16.9 338.0
2001 Jan 64.2 197.9 262.1 59.4 17.0338.5
Feb 100.1 148.4 248.6 61.9 17.5327.9
Mar 98.9 141.2 240.1 61.8 18.0 319.9
Apr 127.2 165.6 292.7 61.1 18.3 372.1
May 116.0 184.5 300.5 61.7 19.1 381.3
Jun 14.6 101.2 186.3 287.6 62.4 3.3367.8
JuP 2.5 21.7 84.3 276.1 360.4 84.8 7.5477.0
Aug 2.7 11.5 117.0 296.4 413.4 86.3 11.8525.6
Sep - 2.4 128.7 276.7 405.4 86.4 16.6510.8
Oct - 2.3 195.3 295.3 490.7 87.4 13.8594.2
Nov - 5.7 220.9 298.6 519.5 88.9 16.9631.1
Dec 0.9 0.1 120.7 410.1 530.8 94.4 24.3650.5

1.
2.

Sources:

Includes only balances due from domestic banks and Bank of Botswana which are withdrawable on demand or within 184 days.
From July 2001, data for ABC (Pty) Ltd (formerly ulc (Pty) Ltd) and Investec bank are combined. This was the first month that ABC (Pty) Ltd
submitted data as a merchant bank. Prior to that its data are included in Table 5.6 while the data in this table are exclusively for Investec.

Investec bank and ABC (Pty) Ltd.
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TABLE 5.2 BOTSWANA BUILDING SOCIETY: ASSETS AND LIABILITIES

(P million)
ASSETS
Cash & Short term Mortgage Fixed Other TOTAL
As at end of Deposits Loans Loans Assets Assets ASSETS
1991 30.2 6.4 184.6 7.9 3.1 232.2
1992 32.6 6.5 237.0 13.7 2.5 292.2
1993 41.6 5.8 255.5 19.5 2.5 324.9
1994 51.1 5.6 246.5 20.5 10.3 334.0
1995 63.0 6.1 231.2 30.5 3.6 334.4
1996 43.1 6.9 207.9 26.5 62.0 346.4
1997 33.7 7.4 213.3 25.1 69.7 349.2
1998 Mar 36.1 6.8 211.3 25.0 67.6 346.8
Jun 49.1 7.3 210.4 25.0 62.4 354.1
Sep 70.8 6.4 210.5 254 51.1 364.3
Dec 57.8 7.2 216.2 25.9 56.3 363.4
1999 Mar 62.6 7.7 223.2 26.0 43.3 362.7
Jun 92.7 7.9 231.7 26.3 8.8 367.3
Sep 86.5 8.5 241.9 27.1 7.4 371.4
Dec 77.9 9.5 249.7 27.3 12.7 377.1
2000 Mar 81.9 8.4 262.6 27.6 -3.8 376.7
Jun 74.0 8.9 278.4 27.2 -5.0 383.6
Sep 60.8 8.7 289.0 26.8 4.7 389.9
Dec 83.1 9.2 301.7 26.5 3.8 424.2
2001 Mar 86.5 9.5 303.1 25.9 1.4 426.4
Jun 845 9.8 313.6 26.7 0.3 434.8
Sep 84.5 10.0 326.4 26.8 0.8 448.4
Dec 94.7 11.3 334.7 26.7 -3.7 463.8
LIABILITIES
Share Savings Fixed TOTAL
As at end of Certificates Accounts Deposits Reserves Othet LIABILITIES
1991 99.1 18.0 - 4.4 110.7 232.2
1992 150.6 17.3 - 7.4 117.0 292.2
1993 151.4 18.9 - 9.1 145.5 324.9
1994 153.7 20.3 - 17.0 143.0 334.0
1995 150.7 25.1 - 12.2 146.4 334.4
1996 156.5 29.6 - 20.7 139.6 346.4
1997 159.2 34.6 - 20.9 134.6 349.2
1998 Mar 161.6 37.5 - 20.1 127.6 346.8
Jun 162.4 37.2 - 20.3 134.2 354.1
Sep 163.7 40.3 - 21.3 139.0 364.3
Dec 165.6 43.4 - 21.2 133.2 363.4
1999 Mar 168.9 44.2 - 23.2 126.4 362.7
Jun 169.6 47.0 - 24.4 126.2 367.3
Sep 171.7 49.2 - 25.9 124.7 371.4
Dec 172.8 51.6 - 27.6 125.1 377.1
2000 Mar 174.6 52.8 - 26.2 123.2 376.7
Jun 175.3 56.3 0.1 27.5 124.3 383.6
Sep 178.1 60.2 0.5 294 121.8 389.9
Dec 179.9 62.5 0.7 30.8 150.3 424.2
2001 Mar 184.3 63.2 1.1 29.7 148.0 426.4
Jun 185.9 66.9 1.3 32.2 148.5 434.8
Sep 192.3 734 1.3 35.3 146.2 448.4
Dec 193.6 78.5 1.3 42.3 148.1 463.8
1. Between June 2000 and June 2001, fixed deposits were erroneously classified under "Other". The mistake has been rectified
to reflect these deposits under the appropriate column.
2. Including PDSF loans.
Source: Botswana Building Society.
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TABLE 5.3 BOTSWANA DEVELOPMENT CORPORATION LTD: ASSETS AND LIABILITIES

(P million)
ASSETS
Loans, Investments
Cash & Advances in related Fixed Other TOTAL
As at end of Deposits & Leasing BoBCs Companies Assets Assets ASSETS
1991
1992 13.3 142.8 1.0 86.7 0.7 7.0 251.5
1993 5.7 189.4 7.7 122.0 0.9 12.0 337.6
1994 35 235.0 64.7 334.0 1.1 16.6 654.9
1995 20.1 208.1 80.4 277.7 2.5 17.7 606.5
1996 36.0 254.4 53.3 265.5 2.4 9.9 621.6
1997 28.4 377.1 75.7 285.3 3.0 14.3 783.8
1998 Mar 72.8 - 62.4 652.9 29 8.5 799.5
Jun 144.4 - 45.3 587.1 2.7 9.3 788.8
Sep 30.0 357.7 45.8 359.1 2.3 14.7 809.5
Dec 35.7 358.4 45.8 364.5 2.6 12.9 820.0
1999 Mar 110.2 516.7 48.8 - 2.2 14.4 692.4
Jun 99.7 477.0 53.9 - 2.0 15.1 647.7
Sep 114.0 475.6 102.1 - 1.3 194 712.4
Dec 76.3 493.5 95.0 - 1.2 17.8 683.9
2000 Mar 83.0 395.7 96.3 89.0 1.6 18.4 684.0
Jun 113.0 406.4 90.0 83.9 4.0 16.1 713.3
Sep 121.2 433.1 80.0 83.9 4.6 175 740.4
Dec 87.3 466.3 76.5 83.9 49 22.8 741.6
2001 Mar 46.0 4925 102.2 83.9 6.0 215 752.0
Jun 45.4 488.1 102.2 91.6 5.4 215 754.2
Sep 30.5 495.8 116.7 91.6 5.4 26.3 766.3
Dec 188.6 195.4 - 373.8 5.4 21.9 785.1
LIABILITIES
Share Other TOTAL
As at end of Borrowing Capital Reserves Liabilities LIABILITIES
1991
1992 134.6 86.9 19.8 10.2 2515
1993 182.8 126.9 20.7 7.2 337.6
1994 223.4 168.6 247.0 15.9 654.9
1995 239.3 168.4 116.3 82.4 606.5
1996 250.1 185.4 151.3 34.7 621.6
1997 Mar 294.6 185.4 151.1 31.1 662.3
Jun 300.4 235.4 161.8 22.0 719.7
Sep 300.8 235.3 157.7 26.7 720.4
Dec 352.3 235.3 164.5 31.7 783.8
1998 Mar 348.8 250.9 231.0 -31.3 799.5
Jun 310.8 300.9 169.6 7.4 788.8
Sep 335.8 315.3 118.4 40.1 809.5
Dec 335.8 285.2 155.7 43.3 820.0
1999 Mar 358.3 285.2 6.7 42.2 692.4
Jun 350.9 285.2 -29.5 41.2 647.7
Sep 348.9 335.2 -36.5 64.8 712.4
Dec 344 .4 335.2 -34.9 39.2 683.9
2000 Mar 341.9 333.0 -30.3 39.4 684.0
Jun 2415 435.2 -8.2 44.8 713.3
Sep 240.0 485.2 -2.2 17.4 740.4
Dec 237.4 485.2 2.6 16.5 741.6
2001 Mar 234.9 485.2 11.3 20.6 752.0
Jun 233.3 485.2 23.1 12.6 754.2
Sep 231.7 485.2 30.5 18.9 766.3
Dec 211.9 535.2 45.3 7.2 785.1
Source: Botswana Development Corporation Limited.
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TABLE 5.4 BOTSWANA MOTOR VEHICLE INSURANCE FUND * ASSETS AND LIABILITIES

(P million)
ASSETS
Cash & Fixed TOTAL
As at end of Deposits Levy Due Investments Assets ASSETS
1992 1.3 6.0 33.3 2.8 43.4
1993 -0.1 6.9 50.5 1.7 59.0
1994 2.2 4.6 66.2 2.0 75.1
1995 0.4 7.5 76.3 3.0 87.2
1996 4.5 8.9 89.9 9.6 112.9
1997 1.4 7.5 157.7 21.2 187.8
1998 17.6 8.0 195.3 26.3 247.1
1999 68.4 10.4 258.4 15 338.7
2000 35.1 12.6 337.6 1.4 386.7
LIABILITIES
Operating Provision for Other TOTAL

As at end of Surplus/Deficit Reserves Claims Liabilities LIABILITIES
1992 -16.7 12.6 43.7 3.7 43.4
1993 -10.2 11.5 53.6 4.1 59.0
1994 -8.7 8.7 73.6 1.5 75.1
1995 -13.4 6.5 93.7 0.4 87.2
1996 -14.9 11.8 115.2 0.8 112.9
1997 -11.9 58.6 138.9 2.2 187.8
1998 1.8 89.0 155.8 0.5 247.1
1999 43.4 135.5 156.6 3.3 338.7
2000 59.3 130.9 189.2 7.3 386.7

1. The Botswana Motor Vehicle Accident Fund is a statutory body created by the Motor Vehicle Insurance Fund

Act (Cap 69:02) which came into force on 1st January 1987.

2. Levy Due is debts and prepayments on fuel levy.

3. Investment is the sum of investment, in marketable securities, properties and other assets.

4. Effective 1999 the value of BVAF building was reclassified from fixed assets to investment in

accordance with the prescribed accounting standards.

Source: Botswana Motor Vehicle Accident Fund.
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TABLE 5.5 BOTSWANA SAVINGS BANK: ASSETS AND LIABILITIES

(P million)
ASSETS
Cash & Loans and Fixed Other TOTAL
As at end of Investments Deposits Advances Assets Assets ASSETS
1991 - 18.1 25.4 0.1 3.6 47.2
1992 3.4 10.8 26.8 0.1 1.9 42.9
1993 18.1 11.4 26.5 0.1 8.6 64.7
1994 31.0 12.4 25.6 0.3 4.6 73.8
1995 11.8 14.1 30.5 20.3 6.8 83.5
1996 24.2 18.9 35.7 19.8 3.3 101.9
1997 32.2 9.6 47.4 19.4 8.3 116.9
1998 Mar 37.0 9.7 47.8 19.2 6.4 120.1
Jun 38.3 10.1 48.0 19.0 6.8 122.2
Sep 34.0 8.4 61.3 18.9 8.3 131.0
Dec 39.7 6.4 63.2 18.8 10.9 138.9
1999 Mar 47.8 6.5 59.7 18.7 8.7 141.4
Jun 49.2 6.6 58.3 19.7 8.2 142.0
Sep 49.9 6.8 61.4 195 7.7 145.3
Dec 49.2 7.7 64.2 19.3 11.2 151.7
2000 Mar 49.1 7.5 67.7 19.3 9.8 153.4
Jun 46.0 7.4 72.0 19.1 6.8 151.4
Sep 41.8 6.8 75.9 18.9 9.8 153.3
Dec 43.0 7.1 75.7 18.6 12.6 156.9
2001 Mar 425 7.2 77.3 18.3 15.0 160.3
Jun 44.5 7.5 79.6 18.0 15.0 164.6
Sep 39.2 104 83.9 17.8 18.9 170.3
LIABILITIES
Capital & Loans & Other TOTAL
As at end of Deposits Reserves Advances Liabilites  LIABILITIES
1991 34.5 4.3 5.2 3.2 47.2
1992 33.6 6.8 15 1.0 42.9
1993 39.7 9.7 14.2 1.1 64.7
1994 41.8 30.6 - 1.4 73.8
1995 46.4 35.6 - 1.6 83.5
1996 60.4 40.3 - 1.1 101.9
1997 69.5 45.8 - 1.6 116.9
1998 Mar 70.9 47.0 - 2.2 120.1
Jun 71.6 48.5 - 2.2 122.2
Sep 79.4 48.9 - 2.7 131.0
Dec 87.6 49.5 - 1.8 138.9
1999 Mar 90.6 47.8 - 3.0 141.4
Jun 90.4 48.7 - 3.0 142.0
Sep 93.3 49.9 - 2.1 145.3
Dec 100.9 48.9 - 2.0 151.7
2000 Mar 101.5 48.4 - 3.5 153.4
Jun 100.3 48.3 - 2.9 151.4
Sep 101.2 49.6 - 2.5 153.3
Dec 105.8 48.8 - 2.3 156.9
2001 Mar 106.7 50.8 - 2.7 160.3
Jun 109.7 52.2 - 2.7 164.6
Sep 114.8 52.5 - 2.9 170.3
Source: Botswana Savings Bank.
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BANK OF BOTSWANA NON-BANK FINANCIAL INSTITUTIONS

TABLE 5.6 HIRE PURCHASE FINANCE AND LEASING COMPANIES: ASSETS AND LIABILITIES

(P million)
ASSETS
Liquid Contracts Fixed Other TOTAL
As at end of Assets Receivable Assets Assets ASSETS
1991 13.0 207.9 1.2 34 225.5
1992 23.0 250.3 2.3 2.2 277.7
1993 22.7 265.1 2.4 2.7 292.9
1994 3.9 57.2 1.3 0.2 62.6
1995 35 62.7 1.3 3.7 71.3
1996 3.0 70.8 1.4 4.8 79.9
1997 3.0 76.6 1.3 6.1 87.0
1998 Mar 2.8 76.3 1.3 6.2 86.6
Jun 2.9 815 1.3 8.9 94.6
Sep 3.0 85.3 1.3 11.1 100.7
Dec 3.0 91.0 1.2 11.3 106.6
1999 Mar 3.0 95.9 1.4 9.9 110.3
Jun 2.9 100.5 1.6 115 116.5
Sep 3.0 103.9 1.5 9.9 118.3
Dec 3.0 106.8 1.5 6.8 118.1
2000 Mar 3.0 108.6 1.4 10.3 123.3
Jun 3.0 114.4 1.4 9.0 127.9
Sep 3.2 114.8 1.3 11.6 130.9
Dec 3.1 114.9 1.3 10.9 130.2
2001 Mar 9.3 116.3 1.3 3.9 130.8
Jurt 50.9 122.2 1.2 7.9 182.3
LIABILITIES
Capital & Bank TOTAL
As at end of Reserves Overdrafts Deposits Other LIABILITIES
1991 28.4 51 177.8 14.2 225.5
1992 39.7 0.6 96.1 141.3 277.7
1993 43.1 2.9 86.5 160.4 292.9
1994 14.1 0.1 47.7 0.7 62.6
1995 15.1 0.1 55.2 0.9 71.3
1996 15.8 0.2 62.9 1.0 79.9
1997 Mar 14.9 0.8 66.7 0.4 82.8
Jun 15.3 0.2 67.4 0.6 83.5
Sep 15.6 0.8 68.1 0.7 85.1
Dec 16.0 0.3 69.7 1.1 87.0
1998 Mar 15.8 1.5 68.1 1.2 86.6
Jun 16.5 1.1 76.4 0.6 94.6
Sep 16.5 0.6 82.0 1.6 100.7
Dec 17.3 0.7 87.3 1.2 106.6
1999 Mar 18.3 1.8 88.6 1.6 110.3
Jun 18.8 0.8 95.1 1.9 116.5
Sep 18.6 1.9 96.0 1.7 118.3
Dec 19.6 0.5 96.8 1.2 118.1
2000 Mar 20.6 14 100.2 11 123.3
Jun 21.0 2.6 101.7 2.5 127.9
Sep 22.0 1.9 104.2 2.7 30.9
Dec 229 2.1 103.1 2.2 130.2
2001 Mar 22.0 1.0 98.9 8.9 130.8
Jurt 29.2 1.6 137.9 13.5 182.3

Represents lending on hire purchase contracts and leasing contracts.

Following FSC's takeover by FNBB, figures from 1994 onwards consist only of ulc (Pty) Ltd.

Fixed and notice.

After June 2001, data for this table ceased due to ulc (Pty) Ltd receiving a banking licence and subsequently being classified as a merchant bank
(see Table 5.1).

Sources: Financial Services Company and ulc (Pty) Ltd.
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NON-BANK FINANCIAL INSTITUTIONS BANK OF BOTSWANA

TABLE 5.7 NATIONAL DEVELOPMENT BANK: ASSETS AND LIABILITIES

(P million)
ASSETS
Cash & Loans and Fixed Other TOTAL
As at end of Deposits Investments Assets Assets ASSETS
1991 0.7 55.3 16.1 12.7 84.8
1992 1.1 48.0 20.9 20.5 90.5
1993 14.6 43.8 20.6 5.1 84.1
1994 47.7 38.3 20.4 1.3 107.7
1995 19.2 81.8 22.6 5.7 125.8
1996 55.5 66.8 19.9 6.4 148.6
1997 46.7 103.0 20.2 8.0 177.9
1998 Mar 76.9 106.0 25.6 5.8 214.2
Jun 75.3 114.4 25.7 4.8 220.3
Sep 77.0 121.5 26.6 4.7 229.8
Dec 69.6 127.1 27.4 5.8 230.0
1999 Mar 79.3 136.8 26.7 4.7 247.6
Jun 35.9 146.4 25.9 44.3 252.5
Sep 30.0 169.0 25.8 36.7 261.5
Dec 53.9 184.5 25.8 6.8 271.0
2000 Mar 50.6 196.0 25.5 7.8 279.8
Jun 39.9 204.7 254 19.6 289.6
Sep 40.2 232.1 25.2 3.7 301.2
Dec 25.6 253.2 255 6.1 310.4
2001 Mar 12.3 271.0 254 7.1 315.8
Jun 3.9 299.8 25.2 6.0 334.9
Sep -8.7 3254 26.9 7.3 350.9
LIABILITIES
Loans from Loans from Capital & TOTAL
As at end of Government Abroad Reserves Other LIABILITIES
1991 58.3 9.3 10.7 6.5 84.8
1992 73.9 18.2 94 7.8 90.5
1993 67.3 19.4 -15.6 13.0 84.1
1994 84.2 17.5 1.7 4.2 107.7
1995 3.0 6.2 57.7 58.9 125.8
1996 26.5 5.2 93.9 23.1 148.6
1997 30.1 1.3 125.2 21.3 177.9
1998 Mar 29.7 1.3 160.7 22.6 214.2
Jun 28.8 1.3 167.0 23.2 220.3
Sep 29.2 1.3 175.3 24.0 229.8
Dec 28.8 1.3 181.5 18.4 230.0
1999 Mar 30.1 1.3 188.0 28.2 247.6
Jun 28.1 1.3 196.3 26.8 2525
Sep 28.1 1.3 212.1 19.9 261.5
Dec 27.9 1.3 222.2 19.6 271.0
2000 Mar 29.3 1.3 229.1 20.1 279.8
Jun 27.6 1.3 239.8 20.9 289.6
Sep 27.6 1.3 250.4 21.9 301.2
Dec 27.3 1.3 262.6 19.3 310.4
2001 Mar 27.3 1.3 277.4 9.8 315.8
Jun 27.3 1.3 293.2 13.1 334.9
Sep 26.9 1.3 305.0 17.7 350.9
1. Cash in hand plus current account deposits at commercial banks.
2. Includes deposits at Bank of Botswana and Financial Services Company up to 1994.
Source: National Development Bank.



BANK OF BOTSWANA NON-BANK FINANCIAL INSTITUTIONS

TABLE 5.8 TSWELELO (PTY) LTD: ASSETS AND LIABILITIES

(P million)
ASSETS
Loans,
Cash & Advances Fixed Other TOTAL
As at end of Deposits & Leasing Assets Assets ASSETS
1991 2.2 10.3 35 0.4 16.4
1992 0.7 13.8 34 1.0 18.9
1993 0.3 16.3 3.5 0.2 20.4
1994 0.5 16.5 3.7 0.2 20.9
1995 - 17.6 3.6 0.4 21.6
1996 0.7 17.5 3.7 0.5 22.4
1997 3.8 11.9 3.3 0.1 19.1
1998 Mar 1.9 10.7 3.3 0.2 16.0
Jun 34 8.8 2.4 - 14.6
Sep 3.9 6.2 0.9 0.1 11.1
Dec 1.4 54 0.9 0.1 7.7
1999 Mar 2.2 4.2 - 0.1 6.4
Jun 1.8 2.9 0.1 - 4.8
Sep 1.0 15 0.1 - 2.6
Dec 1.8 29 0.1 - 4.8
2000 Mar 2.0 1.9 - - 3.9
Jun 2.0 1.6 - 0.1 3.7
Sep 2.6 1.1 - 0.1 3.8
Dec 2.2 1.0 - - 3.3
2001 Mar 2.2 0.8 - - 29
Jun 2.1 0.7 - - 2.8
Sep 0.8 0.5 - - 1.3
LIABILITIES
Share Other TOTAL
As at end of Borrowing Capital Reserves Liabilitied LIABILITIES
1991 8.7 6.3 0.7 0.8 16.4
1992 10.3 6.5 1.3 0.8 18.9
1993 10.7 6.8 1.9 11 20.4
1994 11.5 6.8 1.9 0.8 20.9
1995 13.3 6.8 0.6 1.0 21.6
1996 14.9 6.8 -0.5 1.2 22.4
1997 14.2 6.8 -2.9 1.0 19.1
1998 Mar 11.9 6.8 -3.7 1.0 16.0
Jun 10.7 6.8 -4.0 1.1 14.6
Sep 7.4 6.8 -4.4 1.3 111
Dec 3.3 6.8 -3.6 1.2 7.7
1999 Mar 3.0 6.8 -4.5 1.1 6.4
Jun 1.8 6.8 -4.9 1.1 4.8
Sep - 6.8 -5.3 1.1 2.6
Dec - 6.8 -2.8 0.8 4.8
2000 Mar - 6.8 -3.6 0.7 3.9
Jun - 6.8 -3.7 0.6 3.7
Sep - 6.8 -3.7 0.6 3.8
Dec - 6.8 -3.8 0.3 3.3
2001 Mar - 6.8 4.1 0.2 2.9
Jun - 4.4 -4.3 2.8 2.8
Sep - 4.4 4.2 1.1 1.3
1. Cash in hand plus current account deposits at commercial banks.
2. Consists mainly of accumulated losses.
Source: Tswelelo (Pty) Ltd.
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EXTERNAL TRADE AND INTERNATIONAL FINANCE BANK OF BOTSWANA
=

TABLE 6.2 BALANCE OF PAYMENTS SUMMARY *

(P _million)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 22001

Balance on visible trade

(adjusted) 540 395 646 1,369 1,538 2,493 3,269 328 3,620603 4,149
Balance on services -349 -361 -325 -365 -510 -602 -841 -088 -F2136 -1,173
Balance on goods and services 191 35 321 1,006 1,028 1,890 2,427 -660 23@87 2,976
Balance on income 127 237 712 -602 -90 -841  -529 505 -1,2137® -1,609

Balance on goods, services

and income 318 272 1,033 402 938 1,049 1,899 -155 1,695674 1,367
Net current transfers 294 145 2 166 -108 595 735 1,015 1,164108 1,191
Balance on current account 612 417 1,035 568 831 1,643 2,634 860 2,85982 2,558
Balance on capital account 76 112 206 52 40 21 62 134 95 194 105

Balance on capital and
current account 688 529 1,240 620 871 1,664 2,695 994 2,985977 2,663

Balance on financial

account (excl. Reserves) 249 582 -98 110 -94 141 20 -855 -1,27M21 -1,294
Net errors and omissions -173 -250 -162 -351 -186 -83 -398 118 2 -15 -345
Overall balance 764 861 980 379 501 1,722 2,318 256 1,829 1,941 1,024
1. The data presentation is based on the fifth edition of the IMF's Balance of Payments Manual.
2. Preliminary estimates.
Source: Bank of Botswana.



EXTERNAL TRADE AND INTERNATIONAL FINANCE BANK OF BOTSWANA
=

TABLE 6.3 IMPORTS: MAJOR COMMODITY GROUP (c.i.f.)

e 1991 1992 1993 1994 1995 1996 1997 1998 1999 20(DOP
Food, beverages and tobacco 534 741 764 775 846 968 1,083 1,247 14494 340
Fuel 247 218 273 263 271 365 465 433 495 523 155
Chemical and rubber products 350 374 395 426 491 584 749 843 W33 257
Wood and paper products 207 226 234 256 402 418 512 653 81817 195
Textile and footwear 316 279 309 391 400 426 533 570 596617 97
Metal and metal products 435 428 435 412 461 504 881 958 87769 168

Machinery and electrical goods 668 748 743 774 832 920 1,453 2,019 2,24256 465

Vehicles & transport equipment 627 395 568 528 989 807 1,648 1,546 1,37815 299

Other goods 542 560 549 583 617 729 931 1,244 1,508688 359
TOTAL 3,926 3,969 4,270 4,408 5,308 5,721 8,255 9,513 10,168,613 2,335
1. Provisional figures.
2. 2001 only covers period January to March.
Source: Central Statistics Office.



BANK OF BOTSWANA EXTERNAL TRADE AND INTERNATIONAL FINANCE
=

TABLE 6.4 EXPORTS: PRINCIPAL MERCHANDISE

(P million)

As at end of Diamonds Copper - Nickel Beef Soda Ash Textiles Vehicles
Uss$ Pula Us$ Pula Uss$ Pula uUss Pula Uss$ Pula Uss Pula

1991 1,464.9 29415 124.1 250.7 71.7 146.9 6.2 13.8 61.4 123.0
1992 1,362.5 2,899.0 101.6 215.9 92.4 196.5 24.0 524 35.9 76.5 4.0 9.4
1993 1,379.2 3,340.1 81.8 196.4 78.8 194.3 20.7 50.3 37.4 95.0 10.5 26.5
1994 1,396.0 3,727.4 99.2 265.6 78.7 213.2 22.5 60.6 64.3 177.3 79.3 214.2
1995 1,445.0 3,993.6 114.7 310.5 84.1 234.7 25.2 70.0 51.6 1435 284.2 792.0
1996 1,625.0 5,271.6 126.1 4115 81.0 280.2 22.2 75.0 59.0 195.1 240.4 805.5
1997 2,099.1 7,675.3 95.1 343.4 67.8 247.8 425 155.067.9 248.4 299.9 1,058.6
1998 1,485.6 6,216.6 73.9 307.2 74.0 312.8 424  166.1 72.3 3025 232.2 955.4
1999 2,079.0 9,800.6 88.3 405.2 58.3 270.4 42.5 196.7 53.6 248.4 1443 666.9
2000 2,224.2 11,377.7 110.9 551.6 53.3 278.2 40.5 207.8 52.7 243.8 584 270.4
2001 1,506.8 8,426.4 57.5 318.2 55.3 3125 295 167.0 12.7 69.9 17.2 94.8

1998 Mar 467.6 1,808.9 21.8 83.2 13.4 52.0 10.4 40.1 20.0 77.1 87.8 353.0
Jun 408.8 1,611.4 17.6 69.5 254 100.8 9.1 36.0 21.3 92.0 56.3 243.9
Sep 456.7 2,124.3 17.3 79.1 21.7 101.2 11.8 40.9 17.1 76.9 42.8 192.1
Dec 1525 672.0 17.2 75.5 13.4 58.8 111 49.1 12.7 56.7 39.7 1771

1999 Jan 91.8 4151 3.6 15.6 1.6 7.5 3.6 16.4 2.3 10.5 12.3 55.3
Feb 109.9 503.0 9.1 41.2 1.3 6.1 4.1 19.1 4.5 20.9 13.2 60.7
Mar 68.7 319.8 4.9 22.8 3.1 14.9 3.2 14.8 4.7 22.0 13.0 60.5
Apr 120.1  559.0 8.1 37.7 5.6 25.8 2.7 12.3 2.9 13.4 6.6 30.8
May 90.1 4155 5.8 26.7 4.9 22.8 3.2 15.2 4.0 18.9 111 51.7
Jun 272.4 1,259.1 7.3 34.2 7.9 36.9 3.5 16.4 5.0 23.4 15.3 713
Jul 162.3 756.4 5.2 24.1 6.1 28.5 29 13.3 4.7 21.7 18.8 87.6
Aug 126.5 583.2 11.1 51.4 6.6 30.4 3.6 16.7 4.6 21.6 7.0 324
Sep 1447  658.6 9.2 42.0 10.1 46.3 3.8 17.2 51 234 19.7 90.5
Oct 140.0 633.2 11.8 53.3 4.6 21.2 3.5 16.2 4.8 21.9 55 253

Nov 339.2 1,790.7 7.1 32.7 3.1 14.4 4.2 19.6 51 23.6 13.3 61.6
Dec 413.3 1,907.0 5.1 235 3.4 15.6 4.2 19.5 5.9 271 8.5 39.2

2000 Jan 145.3 671.1 15.9 73.1 1.8 8.4 3.2 14.6 21 9.9 1.3 5.9
Feb 97.4 4545 12.7 59.7 25 12.0 2.8 134 4.7 21.8 2.7 12.6
Mar 150.3 716.7 111 52.8 2.1 9.9 3.5 16.7 3.9 18.1 4.8 22.3
Apr 218.6 1,060.9 10.1 48.5 1.6 8.1 3.3 16.2 29 13.2 2.2 10.1
May 189.5 960.3 10.5 52.9 3.5 18.9 3.0 16.0 4.6 21.8 5.5 25.8
Jun 179.8 930.9 8.1 41.2 5.2 27.0 3.2 16.7 4.8 22.1 6.8 314
Jul 169.4 871.1 10.2 524 6.0 30.8 3.6 18.4 6.2 28.8 4.8 225
Aug 249.7 1,284.4 7.1 37.1 5.6 28.7 3.7 19.2 4.3 19.7 4.1 19.0
Sep 285.8 1,508.0 6.2 32.3 7.1 37.2 3.7 19.6 6.1 27.7 5.8 26.2
Oct 2441 1,319.8 3.6 19.0 5.7 30.8 3.5 19.0 4.4 20.3 6.5 30.2
Nov 161.4 878.8 7.9 42.7 6.7 36.5 3.6 19.5 4.6 21.4 9.7 45.0
Dec 132.9 721.2 7.5 39.9 5.5 29.9 34 18.5 4.1 19.0 4.2 19.4

2001 Jan 314.1 1,696.5 9.8 52.8 2.4 12.9 2.6 14.4 3.4 18.6 3.9 21.2
Feb 189.3 1,042.5 6.6 35.2 3.7 20.3 3.1 17.1 4.8 25.9 6.0 32.5
Mar 145.1 808.3 9.2 51.5 6.8 37.7 3.1 17.3 4.5 254 7.3 41.1
Apr 219.8 1,239.6 8.0 44.3 6.7 37.6 3.2 18.0
May 435 2435 7.2 39.5 6.0 33.8 3.0 16.8
Jun 136.2 767.6 55 30.8 8.0 453 3.5 19.8
Jul 2934 1,678.4 4.0 22.6 6.5 37.1 3.8 21.7
Aug 135.6 778.3 4.5 255 7.0 40.1 3.7 21.2
Sep 29.8 171.7 2.7 16.0 8.2 47.7 3.5 20.7
Oct 194.0 1,155.8 3.3 20.2 6.9 42.0 3.5 21.5
Nov 173.5 1,083.0 34 22.1 5.2 32.8 3.1 19.5
Dec 85.4 594.9 7.2 49.2 5.8 39.9 25 17.4

1. Diamond exports figures from the year 1993 include cut diamonds exported.

2. With effect from May 1998, Lazare Kaplan's operations were taken over by Schachter and Namdar Botswana (Pty) Limited.

3. Up to September 1993, vehicle export figures are from Volvo only.

4, In 1996, Botswana Ash was closed down for a period due to flooding. Soda ash figures have been adjusted downwards to take into account purchases

by Botswana Ash on the international market to meet contracts in RSA.
Sources: Dicorbot, BCL, Botswana Ash, Botswana Meat Commission, Teemane Manufacturing Co., Schachter & Namdar, Hyundai Motor Distributors,
Swedish Motor Corporation (Volvo) and Central Statistics Office.



EXTERNAL TRADE AND INTERNATIONAL FINANCE BANK OF BOTSWANA

TABLE 6.5 EXCHANGE RATES: FOREIGN CURRENCY PER PULA

us British Deutsche  Japanese French SA  Zimbabwe
End of dollar Euro pound mark yen franc rand dollar * SDR
1991 0.4825 0.3606 0.2579 0.7320 60.41 2.4990 1.3241 2.4347 0.3372
1992 0.4431 0.3671 0.2926 0.7161 55.22 2.4435 1.3552 2.4286 0.3221
1993 0.3899 0.3492 0.2634 0.6762 43.63 2.2978 1.3258 2.6960 0.2839
1994 0.3680 0.3008 0.2360 0.5712 36.73 1.9714 1.3049 3.0886 0.2523
1995 0.3544 0.2774 0.2289 0.5096 36.52 1.7408 1.2940 3.3021 0.2388
1996 0.2744 0.2207 0.1623 0.4263 31.86 1.4367 1.2836 2.9726 0.1910
1997 0.2625 0.2377 0.1583 0.4697 34.09 1.5716 1.2775 4.8431 0.1944
1998 Mar 0.2561 0.2384 0.1526 0.4739 33.92 1.5880 1.2873 4.1232 0.1917
Jun 0.2310 0.2099 0.1385 0.4178 3241 1.4002 1.3536 4.1580 0.1735
Sep 0.2230 0.1901 0.1306 0.3741 30.10 1.2545 1.3014 6.6900 0.1624
Dec 0.2243 0.1923 0.1347 0.3770 25.45 1.2646 1.3177 8.3888 0.1595
1999 Jan 0.2200 0.1927 0.1336 0.3769 25.54 1.2639 1.3244 8.6240 0.1581
Feb 0.2145 0.1954 0.1341 0.3821 25.88 1.2814 1.3282 8.2583 0.1575
Mar 0.2140 0.1995 0.1329 0.3902 25.67 1.3088 1.3260 8.1641 0.1579
Apr 0.2168 0.2041 0.1346 0.3992 25.85 1.3386 1.3124 8.2731 0.1602
May 0.2126 0.2032 0.1326 0.3974 25.82 1.3328 1.3233 8.1107 0.1583
Jun 0.2161 0.2091 0.1373 0.4090 26.13 1.3717 1.3038 8.2010 0.1618
Jul 0.2154 0.2007 0.1332 0.3925 24.82 1.3164 1.3269 8.2391 0.1577
Aug 0.2168 0.2061 0.1360 0.4031 24.03 1.3520 1.3203 8.2933 0.1588
Sep 0.2206 0.2093 0.1339 0.4093 23.44 1.3728 1.3156 8.4503 0.1596
Oct 0.2168 0.2057 0.1321 0.4024 22.79 1.3496 1.3334 8.3146 0.1567
Nov 0.2153 0.2132 0.1343 0.4170 22.05 1.3987 1.3314 8.2552 0.1570
Dec 0.2159 0.2142 0.1336 0.4190 22.11 1.4052 1.3292 8.1919 0.1573
2000 Jan 0.2109 0.2148 0.1300 0.4201 22.55 1.4089 1.3378 8.8610 0.1559
Feb 0.2096 0.2164 0.1313 0.4234 23.09 1.4199 1.3330 8.0012 0.1567
Mar 0.2058 0.2144 0.1291 0.4194 21.62 1.4066 1.3544 7.8605 0.1529
Apr 0.1975 0.2164 0.1256 0.4232 21.02 1.4195 1.3506 7.5528 0.1492
May 0.1917 0.2062 0.1281 0.4034 20.44 1.3530 1.3398 7.3388 0.1451
Jun 0.1953 0.2051 0.1287 0.4011 20.60 1.3452 1.3302 7.4790 0.1464
Jul 0.1927 0.2086 0.1282 0.4081 21.10 1.3688 1.3407 7.3859 0.1467
Aug 0.1943 0.2173 0.1334 0.4249 20.67 1.4252 1.3516 9.9114 0.1489
Sep 0.1898 0.2160 0.1298 0.4225 20.43 1.4171 1.3847 10.0571 0.1463
Oct 0.1848 0.2201 0.1278 0.4305 20.11 1.4438 1.4033 10.1675 0.1444
Nov 0.1818 0.2115 0.1279 0.4137 20.18 1.3876 1.4162 10.0264 0.1422
Dec 0.1865 0.2008 0.1250 0.3928 21.39 1.3172 1.4106 10.2740 0.1431
2001 Jan 0.1826 0.1970 0.1250 0.3854 21.25 1.2925 1.4232 10.0540 0.1410
Feb 0.1840 0.2003 0.1276 0.3918 21.35 1.3141 1.4143 10.1238 0.1425
Mar 0.1769 0.2013 0.1240 0.3938 22.05 1.3207 1.4262 9.7433 0.1405
Apr 0.1785 0.2005 0.1244 0.3921 22.11 1.3152 1.4229 9.8237 0.1410
May 0.1777 0.2085 0.1249 0.4077 21.20 1.3675 1.4225 9.7958 0.1411
Jun 0.1763 0.2085 0.1253 0.4077 21.88 1.3674 1.4205 9.7846 0.1414
Jul 0.1745 0.1993 0.1222 0.3897 21.78 1.3071 1.4373 9.6866 0.1387
Aug 0.1743 0.1897 0.1194 0.3709 20.72 1.2440 1.4590 9.6397 0.1354
Sep 0.1666 0.1822 0.1134 0.3562 19.85 1.1946 1.5019 9.2199 0.1295
Oct 0.1618 0.1784 0.1113 0.3490 19.17 1.1705 1.5251 8.9524 0.1267
Nov 0.1539 0.1734 0.1080 0.3392 19.08 1.1377 1.5696 8.5176 0.1218
Dec 0.1432 0.1617 0.0987 0.3162 18.80 1.0606 1.7188 7.9389 0.1143
1. Up to May 1997, the Zimbabwe dollar rate was sourced from the Reserve Bank of Zimbabwe. From June 1997, it is calculated from the BoB cross rates.
Source: Bank of Botswana.



BANK OF BOTSWANA EXTERNAL TRADE AND INTERNATIONAL FINANCE

TABLE 6.6 EXCHANGE RATES: FOREIGN CURRENCY PER PULA - AVERAGES *

us British Deutshe  Japanese French SA
Period dollar Euro? pound mark yen franc rand SDR
1991 0.4957 0.2801 0.8208 66.67 2.7073 1.3665 0.3636
1992 0.4689 0.2658 0.7319 59.38 2.4818 1.3362 0.3328
1993 0.4134 0.2746 0.6828 46.05 2.3378 1.3486 0.2859
1994 0.3729 0.2439 0.6053 37.68 2.0707 1.3227 0.2603
1995 0.3608 0.2285 0.5168 33.91 1.7996 1.3081 0.2379
1996 0.3029 0.1922 0.4551 32.89 1.5477 1.2924 0.2085
1997 0.2741 0.1672 0.4751 33.15 1.5992 1.2623 0.1992
1998 0.2380 0.2126 0.1428 0.4196 31.12 1.4064 1.3067 0.1756
1999 0.2165 0.2031 0.1338 0.3971 24.63 1.3327 1.3236 0.1583
2000 0.1965 0.2126 0.1295 0.4159 21.16 1.3947 1.3587 0.1489
2001 0.1720 0.1920 0.1195 0.3755 20.88 1.2595 1.4688 0.1351
1998  Mar 0.2586 0.2380 0.1557 0.4720 33.30 1.5821 1.2853 0.1923
Jun 0.2459 0.2229 0.1490 0.4404 34.56 1.4768 1.3165 0.1845
Sep 0.2161 0.1873 0.1287 0.3684 29.08 1.2352 1.3245 0.1584
Dec 0.2237 0.1902 0.1339 0.3735 26.24 1.2525 1.3175 0.1596
1999 Jan 0.2218 0.1910 0.1344 0.3736 25.10 1.2531 1.3265 0.1579
Feb 0.2175 0.1938 0.1334 0.3791 25.35 1.2715 1.3288 0.1574
Mar 0.2142 0.1967 0.1322 0.3847 25.62 1.2904 1.3302 0.1572
Apr 0.2157 0.2014 0.1339 0.3940 25.78 1.3212 1.3187 0.1591
May 0.2139 0.2012 0.1325 0.3934 26.07 1.3195 1.3221 0.1585
Jun 0.2152 0.2072 0.1348 0.4052 25.99 1.3590 1.3107 0.1605
Jul 0.2149 0.2074 0.1365 0.4056 25.71 1.3604 1.3114 0.1604
Aug 0.2159 0.2035 0.1344 0.3980 24.48 1.3346 1.3238 0.1582
Sep 0.2181 0.2079 0.1345 0.4065 23.39 1.3635 1.3218 0.1586
Oct 0.2183 0.2037 0.1316 0.3984 23.15 1.3360 1.3310 0.1570
Nov 0.2166 0.2092 0.1334 0.4091 22.70 1.3722 1.3292 0.1573
Dec 0.2161 0.2136 0.1339 0.4178 22.17 1.4010 1.3287 0.1574
2000 Jan 0.2166 0.2131 0.1319 0.4168 22.77 1.3981 1.3254 0.1580
Feb 0.2111 0.2145 0.1316 0.4195 23.07 1.4069 1.3323 0.1568
Mar 0.2081 0.2155 0.1317 0.4215 22.19 1.4135 1.3439 0.1550
Apr 0.2036 0.2146 0.1286 0.4198 21.47 1.4078 1.3495 0.1519
May 0.1917 0.2114 0.1270 0.4135 20.74 1.3869 1.3475 0.1462
Jun 0.1934 0.2036 0.1282 0.3982 20.52 1.3355 1.3379 0.1453
Jul 0.1940 0.2061 0.1284 0.4031 20.92 1.3518 1.3341 0.1465
Aug 0.1936 0.2136 0.1299 0.4179 20.92 1.4015 1.3463 0.1479
Sep 0.1910 0.2193 0.1332 0.4289 20.39 1.4386 1.3682 0.1476
Oct 0.1868 0.2187 0.1287 0.4278 20.25 1.4347 1.3972 0.1453
Nov 0.1837 0.2147 0.1288 0.4198 20.00 1.4081 1.4103 0.1432
Dec 0.1848 0.2064 0.1264 0.4036 20.71 1.3534 1.4122 0.1429
2001 Jan 0.1832 0.1951 0.1239 0.3815 21.41 1.2795 1.4241 0.1408
Feb 0.1823 0.1976 0.1253 0.3865 21.17 1.2964 1.4238 0.1409
Mar 0.1804 0.1982 0.1248 0.3877 21.87 1.3001 1.4226 0.1411
Apr 0.1771 0.1982 0.1234 0.3876 21.91 1.3000 1.4308 0.1397
May 0.1785 0.2036 0.1250 0.3982 21.75 1.3356 1.4218 0.1412
Jun 0.1767 0.2069 0.1260 0.4047 21.59 1.3573 1.4226 0.1411
Jul 0.1747 0.2028 0.1234 0.3967 21.75 1.3304 1.4323 0.1395
Aug 0.1744 0.1937 0.1214 0.3789 21.20 1.2706 1.4485 0.1369
Sep 0.1710 0.1877 0.1169 0.3671 20.31 1.2313 1.4756 0.1331
Oct 0.1633 0.1802 0.1126 0.3525 19.81 1.1822 1.5158 0.1278
Nov 0.1585 0.1785 0.1103 0.3491 19.40 1.1708 1.5397 0.1250
Dec 0.1443 0.1616 0.1001 0.3160 18.37 1.0599 1.6682 0.1144
1. Monthly average is calculated from daily exchange rates. Annual average is calculated from monthly averages.
2. The Euro daily exchange rates were not available for the period 1990 to 1997.

Source: Bank of Botswana.



EXTERNAL TRADE AND INTERNATIONAL FINANCE BANK OF BOTSWANA

TABLE 6.7 EXCHANGE RATES: SELECTED FOREIGN CURRENCIES PER US DOLLAR

British Deutsche  Japanese French SA Zimbabwe
End of Euro pound mark yen franc rand dollar* SDR
1991 0.7474 0.5346 1.5172 125.21 5.1795 2.7442 5.0511 0.6989
1992 0.8283 0.6605 1.6163 124.64 5.5150 3.0588 5.4815 0.7271
1993 0.8957 0.6755 1.7345 111.92 5.8940 3.4008 6.9350 0.7282
1994 0.8174 0.6412 1.5523 99.82 5.3575 3.5463 8.3871 0.6857
1995 0.7828 0.6460 1.4382 103.06 4.9125 3.6518 9.3109 0.6738
1996 0.8045 0.5914 1.5538 116.14 5.2365 4.6785 10.8389 0.6963
1997 0.9054 0.6031 1.7892 129.87 5.9865 4.8660 18.4500 0.7404
1998 Mar 0.9310 0.5959 1.8506 132.44 6.2006 5.0265 16.1000 0.7487
Jun 0.9087 0.5998 1.8088 140.32 6.0615 5.8600 18.0000 0.7510
Sep 0.8521 0.5854 1.6775 134.95 5.6244 5.8350 30.0000 0.7281
Dec 0.8576 0.6004 1.6807 113.45 5.6383 5.8750 37.4000 0.7111
1999 Jan 0.8758 0.6071 1.7130 116.10 5.7452 6.0200 39.2000 0.7189
Feb 0.9108 0.6254 1.7814 120.68 5.9744 6.1925 38.5000 0.7344
Mar 0.9320 0.6207 1.8232 119.92 6.1147 6.1950 38.1500 0.7376
Apr 0.9412 0.6208 1.8409 119.22 6.1735 6.0525 38.1600 0.7389
May 0.9558 0.6239 1.8695 121.45 6.2699 6.2250 38.1500 0.7449
Jun 0.9678 0.6354 1.8928 120.92 6.3479 6.0335 37.9500 0.7486
Jul 0.9317 0.6185 1.8223 115.23 6.1114 6.1600 38.2500 0.7323
Aug 0.9506 0.6274 1.8593 110.85 6.2357 6.0895 38.2500 0.7326
Sep 0.9487 0.6071 1.8552 106.25 6.2221 5.9630 38.3000 0.7236
Oct 0.9489 0.6095 1.8561 105.11 6.2250 6.1500 38.3500 0.7225
Nov 0.9906 0.6239 1.9374 102.42 6.4979 6.1850 38.3500 0.7293
Dec 0.9924 0.6190 1.9410 102.41 6.5098 6.1578 37.9500 0.7289
2000 Jan 0.9817 0.6167 1.9923 106.93 6.6819 6.3450 42.0200 0.7395
Feb 0.9684 0.6262 2.0200 110.18 6.7747 6.3600 38.1800 0.7477
Mar 1.0421 0.6272 2.0382 105.07 6.8357 6.5820 38.2000 0.7429
Apr 1.0959 0.6362 2.1434 106.44 7.1886 6.8400 38.2500 0.7554
May 1.0756 0.6682 2.1041 106.61 7.0567 6.9875 38.2800 0.7567
Jun 1.0503 0.6590 2.0540 105.50 6.8889 6.8120 38.3000 0.7495
Jul 1.0826 0.6652 21177 109.48 7.1026 6.9570 38.3300 0.7614
Aug 1.1181 0.6866 2.1866 106.35 7.3337 6.9550 51.0000 0.7660
Sep 1.1383 0.6840 2.2267 107.64 7.4681 7.2970 53.0000 0.7708
Oct 1.1912 0.6916 2.3299 108.85 7.8142 7.5950 55.0300 0.7817
Nov 1.1632 0.7034 2.2757 111.02 7.6323 7.7900 55.1500 0.7819
Dec 1.0769 0.6702 2.1064 114.71 7.0643 7.5650 55.1000 0.7676
2001 Jan 1.0789 0.6844 2.1101 116.35 7.0769 7.7925 55.0500 0.7719
Feb 1.0889 0.6933 2.1297 116.07 7.1428 7.6875 55.0300 0.7746
Mar 1.1382 0.7010 2.2262 124.68 7.4664 8.0625 55.0800 0.7942
Apr 1.1235 0.6967 2.1971 123.90 7.3687 7.9720 55.0400 0.7901
May 1.1732 0.7028 2.2945 119.30 7.6954 8.0050 55.1300 0.7940
Jun 1.1823 0.7109 2.3126 124.09 7.7559 8.0575 55.5000 0.8022
Jul 1.1422 0.7003 2.2341 124.86 7.4928 8.2388 55.5300 0.7950
Aug 1.0879 0.6848 2.1278 118.85 7.1362 8.3700 55.3000 0.7766
Sep 1.0931 0.6803 2.1374 119.14 7.1686 9.0126 55.3300 0.7772
Oct 1.1027 0.6878 2.1567 121.81 7.2334 9.4250 55.3300 0.7830
Nov 1.1269 0.7019 2.2044 123.97 7.3932 10.2000 55.3500 0.7915
Dec 1.1293 0.6894 2.2089 131.34 7.4082 12.0050 55.4500 0.7980
1. Up to May 1997, the Zimbabwe dollar rate was sourced from the Reserve Bank of Zimbabwe. From June 1997, it is sourced from Reuters.

Source: Bank of Botswana.
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TABLE 6.8 EXCHANGE RATES: SELECTED FOREIGN CURRENCIES PER US DOLLAR - AVERAGES *

British Deutsche Japanese French SA
Period Euro? pound mark yen franc rand SDR
1991 0.5651 1.6589 142.81 5.6405 2.7606 0.7306
1992 0.5665 1.5614 126.71 5.2997 2.8517 0.7099
1993 0.6653 1.7362 111.18 5.6625 3.2667 0.7160
1994 0.6528 1.6227 101.81 5.5482 3.5508 0.6977
1995 0.6333 1.4323 94.02 4.9868 3.6261 0.6589
1996 0.6403 1.5042 108.76 5.1140 4.2949 0.6888
1997 0.6501 1.7336 120.96 5.8352 4.6080 0.7267
1998 0.8918 0.6037 1.7597 130.84 5.8988 5.5290 0.7371
1999 0.9149 0.6107 1.7972 122.31 6.0258 6.1110 0.7341
2000 1.0846 0.6593 2.1215 107.74 7.1152 6.9385 0.7580
2001 1.1164 0.6943 2.1837 121.50 7.3237 8.6081 0.7857
1998 Mar 0.9203 0.6022 1.8252 128.79 6.1185 4.9707 0.7436
Jun 0.9065 0.6064 1.7912 140.56 6.0056 5.3631 0.7501
Sep 0.8670 0.5955 1.7053 134.57 5.7170 6.1322 0.7330
Dec 0.8503 0.5984 1.6695 117.31 5.5987 5.8907 0.7134
1999 Jan 0.8613 0.6059 1.6847 113.16 5.6502 5.9825 0.7120
Feb 0.8914 0.6137 1.7435 116.60 5.8474 6.1115 0.7239
Mar 0.9181 0.6170 1.7958 119.57 6.0227 6.2085 0.7336
Apr 0.9339 0.6210 1.8263 119.50 6.1247 6.1137 0.7376
May 0.9406 0.6193 1.8396 121.90 6.1697 6.1817 0.7413
Jun 0.9628 0.6263 1.8830 120.77 6.3153 6.0472 0.7460
Jul 0.9652 0.6351 1.8879 119.66 6.3317 6.1036 0.7465
Aug 0.9426 0.6224 1.8436 113.42 6.1831 6.1350 0.7331
Sep 0.9528 0.6166 1.8636 107.23 6.2502 6.0591 0.7270
Oct 0.9332 0.6031 1.8252 106.06 6.1213 6.1029 0.7195
Nov 0.9659 0.6160 1.8890 104.79 6.3355 6.1370 0.7265
Dec 0.9883 0.6197 1.9330 102.60 6.4829 6.1493 0.7285
2000 Jan 0.9843 0.6092 1.9252 105.16 6.4567 6.1211 0.7296
Feb 1.0161 0.6237 1.9876 109.31 6.6662 6.3150 0.7431
Mar 1.0355 0.6327 2.0254 106.64 6.7927 6.4585 0.7446
Apr 1.0542 0.6314 2.0620 105.46 6.9154 6.6284 0.7462
May 1.1027 0.6626 2.1568 108.18 7.2334 7.0299 0.7627
Jun 1.0525 0.6626 2.0587 106.11 6.9045 6.9177 0.7511
Jul 1.0622 0.6620 2.0778 107.82 6.9684 6.8768 0.7551
Aug 1.1036 0.6710 2.1587 108.08 7.2399 6.9550 0.7639
Sep 1.1484 0.6975 2.2460 106.77 7.5329 7.1641 0.7729
Oct 1.1709 0.6888 2.2903 108.39 7.6813 7.4750 0.7775
Nov 1.1686 0.7010 2.2857 108.90 7.6657 7.6782 0.7795
Dec 1.1167 0.6841 2.1842 112.10 7.3255 7.6420 0.7731
2001 Jan 1.0649 0.6764 2.0830 116.87 6.9860 7.7765 0.7689
Feb 1.0844 0.6876 2.1210 116.14 7.1136 7.8129 0.7730
Mar 1.0988 0.6918 2.1491 121.23 7.2078 7.8862 0.7820
Apr 1.1192 0.6967 2.1893 123.75 7.3424 8.0809 0.7892
May 1.1408 0.7007 2.2315 121.87 7.4839 7.9672 0.7913
Jun 1.1709 0.7131 2.2903 122.22 7.6811 8.0505 0.7984
Jul 1.1610 0.7064 2.2706 124.52 7.6153 8.1987 0.7985
Aug 1.1106 0.6959 2.1721 121.56 7.2850 8.3051 0.7851
Sep 1.0977 0.6837 2.1469 118.79 7.2003 8.6304 0.7780
Oct 1.1038 0.6896 2.1590 121.34 7.2408 9.2848 0.7828
Nov 1.1259 0.6957 2.2022 122.40 7.3859 9.7153 0.7888
Dec 1.1193 0.6943 2.1892 127.30 7.3422 11.5887 0.7927
1. Monthly average is calculated from the daily exchange rates. The annual average is calculated from the monthly averages.
2. The Euro daily exchange rates were not available for the period 1990 to 1997.

Source: Bank of Botswana.
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TABLE 6.9 REAL EXCHANGE RATES INDICES: FOREIGN CURRENCY PER PULA
(November 1996 = 100)

us British ~ Deutsche Japanese French SA SA?2  Zimbabwe
As at end of dollar pound mark yen franc rand rand dollar SDR
1991 114.5 101.1 111.4 112.9 108.1 91.2 112.0
1992 119.0 130.2 122.3 118.8 121.1 99.1 110.3 1214
1993 114.9 129.6 125.6 104.7 125.7 99.6 116.3 117.8
1994 116.0 123.9 1134 96.2 116.6 98.0 120.8 112.4
1995 120.7 129.0 110.5 106.2 111.7 100.7 113.7 115.8
1996 99.1 97.9 100.1 100.6 99.3 100.0 100.5 96.4 99.5
1997 100.4 99.4 116.9 114.6 115.9 101.1 100.2 141.0 107.1
1998 Jan 99.6 100.3 118.7 111.9 118.7 101.4 100.1 133.6 107.0
Feb 100.2 99.8 117.9 111.4 117.4 101.4 100.3 111.5 106.8
Mar 99.0 96.9 119.7 115.9 118.8 102.1 100.6 105.0 107.0
Apr 100.2 97.5 117.0 117.9 116.4 103.6 101.0 109.7 107.3
May 97.9 98.3 114.4 121.6 1135 104.0 101.5 111.3 106.2
Jun 90.6 88.2 106.8 113.9 106.4 107.9 105.2 102.6 98.3
Jul 85.3 85.0 99.0 109.1 99.1 103.8 102.8 103.3 92.7
Aug 83.1 80.7 95.3 105.2 95.2 105.2 104.7 1415 89.5
Sep 88.2 83.6 96.8 106.0 96.6 99.8 100.4 163.9 92.8
Oct 90.7 87.7 98.4 92.6 98.2 100.2 100.6 194.7 92.9
Nov 90.2 88.6 101.4 98.6 101.0 99.4 99.9 184.3 94.6
Dec 89.9 87.5 99.4 90.5 98.9 101.8 102.0 177.8 92.4
1999 Jan 88.6 88.1 100.2 91.9 100.2 102.7 102.4 177.0 924
Feb 87.5 89.2 102.1 93.8 102.0 103.7 103.4 156.4 92.9
Mar 87.7 89.1 105.8 94.9 105.1 105.1 103.4 145.2 94.1
Apr 88.9 90.3 108.4 96.9 108.1 104.6 102.0 145.0 95.8
May 86.9 89.2 108.4 96.8 107.7 105.6 102.4 140.5 94.7
Jun 89.1 92.5 111.6 98.8 111.4 103.9 100.6 139.8 97.3
Jul 88.6 90.1 106.8 93.0 107.3 105.9 101.7 134.2 94.7
Aug 91.1 93.8 112.0 91.9 112.4 108.2 103.0 135.7 97.3
Sep 92.7 92.5 114.7 90.2 114.6 108.0 102.6 133.1 98.2
Oct 91.4 91.6 1134 87.6 113.2 109.9 103.9 127.0 96.7
Nov 90.8 93.0 117.4 85.3 117.1 109.1 103.3 122.4 96.9
Dec 91.3 924 118.3 86.2 117.6 109.0 103.4 120.0 97.4
2000 Jan 89.5 91.0 119.1 88.6 119.1 109.5 103.6 126.3 97.1
Feb 89.6 92.2 120.1 91.0 120.9 109.9 103.8 110.0 98.1
Mar 87.7 90.9 120.3 86.6 120.0 111.9 105.3 99.9 96.1
Apr 85.2 88.7 122.7 86.1 122.7 111.7 104.7 93.3 95.0
May 82.6 90.8 118.0 83.9 117.1 110.6 104.2 87.1 92.6
Jun 84.5 91.4 117.0 854 117.0 109.8 103.2 87.1 93.8
Juf 84.6 92.7 120.4 87.7 121.1 111.5 104.6 86.6 95.1
Aug 85.6 96.8 125.7 86.4 126.1 112.4 105.4 114.5 96.9
Sep 83.2 93.8 124.8 85.6 125.0 115.0 107.7 105.6 94.9
Oct 81.7 93.1 128.4 84.5 128.8 117.0 109.5 104.7 94.5
Nov 80.4 93.1 123.4 85.2 123.3 117.6 110.1 103.4 93.1
Dec 82.8 91.2 117.8 90.6 117.7 117.3 109.6 105.2 94.0
2001 Jan 80.7 92.0 115.2 90.1 116.6 117.5 109.5 98.6 92.6
Feb 81.6 93.7 116.3 90.5 118.5 116.2 108.8 94.8 93.6
Mar 78.7 91.6 118.2 95.2 119.2 117.8 109.8 85.3 92.9
Apr 79.4 91.9 117.6 96.8 118.7 117.7 109.1 824 93.5
May 79.3 93.1 123.6 94.0 124.5 118.4 110.1 80.2 94.2
Jun 79.2 93.6 123.5 97.9 124.7 118.1 109.7 74.3 94.9
Jul 79.0 92.1 118.6 96.6 119.9 120.2 110.7 70.7 93.5
Aug 79.2 90.0 113.4 92.4 114.5 123.0 113.0 67.0 91.6
Sep 75.6 85.4 109.3 88.9 110.1 126.7 116.5 55.1 87.7
Oct 74.1 84.5 108.0 884 108.5 129.4 118.4 49.3 86.4
Nov 70.7 82.4 105.3 85.3 105.7 132.2 121.7 45.7 83.2
Dec 66.2 75.6 98.6 85.3 98.9 144.5 133.6 40.6 78.6

1. Calculated using South African Headline Inflation.
2. Calculated using South African Core Inflation.
3 There has been a downward revision of the Rent section of the Botswana Index series from July 2000, to April 2001.
The revision has affected inflation and hence Real Exchange Rates for that period.
Source: Bank of Botswana.
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TABLE 6.10 FOREIGN EXCHANGE RESERVES: SELECTED CURRENCIES

(million)
As at end of Pula US dollar SDR
1991 7,707 3,719 2,599
1992 8,561 3,793 2,757
1993 10,509 4,097 2,983
1994 11,961 4,402 3,018
1995 13,249 4,695 3,164
1996 18,322 5,028 3,500
1996 19,076 5,234 3,644
1997 21,619 5,675 4,203
1998 26,485 5,941 4,224
1999 Jan 27,045 5,950 4,276
Feb 26,698 5,727 4,205
Mar 26,478 5,666 4,181
Apr 26,893 5,830 4,308
May 26,494 5,633 4,194
Jun 26,499 5,726 4,288
Jul 26,955 5,806 4,251
Aug 26,383 5,720 4,190
Sep 25,830 5,698 4,123
Oct 26,839 5,819 4,206
Nov 27,879 6,002 4,377
Dec 28,852 6,229 4,538
2000 Jan 28,871 6,089 4,501
Feb 28,855 6,048 4,522
Mar 29,679 6,108 4,538
Apr 31,086 6,140 4,638
May 31,724 6,082 4,603
Jun 31,615 6,175 4,629
Jul 32,224 6,210 4,727
Aug 32,141 6,245 4,786
Sep 32,313 6,133 4,727
Oct 33,428 6,178 4,827
Nov 33,740 6,134 4,798
Dec 33,880 6,317 4,848
2001 Jan 35,576 6,496 5,016
Feb 34,528 6,408 4,963
Mar 34,626 6,125 4,865
Apr 35,477 6,333 5,002
May 34,633 6,154 4,887
Jun 35,327 6,228 4,995
Jul 36,873 6,434 5,114
Aug 36,743 6,404 4,975
Sep 36,871 6,143 4,775
Oct 38,777 6,274 4,913
Nov 40,419 6,220 4,923
Dec 41,182 5,897 4,707
1. Following the implementation of the Bank of Botswana Act 1996, the Bank introduced a new investment valuation

policy of marking to market. This means that international reserves, which were previously recorded at cost,
have now been recorded at market value, thus recognising in the accounts unrealised market gains. This gain is
shown in the two December figures for the value of reserves in 1996, with the second figure showing the value
of the reserves under the new accounting policies.

Source: Bank of Botswana.
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TABLE 6.12 COMMERCIAL BANKS: FOREIGN CURRENCY DEPOSITS BY TYPE

(P million)
31-Day 88-Day Fixedupto Fixedupto Fixedupto Fixed over
As atend of  Current Call Notice Notice 6-months  12-months 18-months  18-months TOTAL
1996 65.5 178.5 13.5 7.1 13.1 18.1 0.4 - 296.1
1997 69.9 253.6 26.0 22.0 87.5 22.8 - - 481.8
1998 195.4 506.8 60.1 51.3 117.9 7.9 - - 9394
1999 Jan 220.6  400.9 14.1 176.2 92.1 12.5 - - 916.4
Feb 248.3 463.0 1.8 173.2 82.3 18.0 4.1 - 990.7
Mar 267.8 470.1 6.0 147.0 105.3 11.4 - -1,007.7
Apr 243.4 508.6 4.2 59.9 89.0 15.4 0.1 - 920.6
May 275.4 549.6 25.1 56.0 86.5 20.0 - -1,012.6
Jun 303.2 488.8 71.7 77.9 66.3 12.1 - -1,019.8
Jul 378.8 449.4 106.4 63.7 80.8 11.2 - -1,090.3
Aug 322.7 492.1 102.3 235 112.0 27.4 3.8 1,083.7
Sep 342.1 493.2 138.4 81.8 67.5 6.7 - 1,129.5
Oct 368.5 320.1 110.2 47.7 2145 3.1 - -1,064.1
Nov 259.2 432.8 243.5 43.7 23.4 25.3 215 12.0,061.5
Dec 242.5 436.4 163.8 1325 109.6 7.6 3.2 1,095.6
2000 Jan 229.1 463.5 51.3 118.4 260.8 5.2 - 1,128.3
Feb 229.8 407.2 86.7 61.9 273.1 7.1 - -1,065.8
Mar 256.2 384.3 105.1 36.8 289.5 6.1 - -1,078.0
Apr 223.7 424.6 169.0 65.3 227.7 3.4 - -1,113.8
May 249.8 461.3 - 93.0 91.1 258.5 10.8 -1,164.6
Jun 225.0 410.1 - 109.7 70.8 269.3 12.3 41,097.3
Jul 246.1 440.1 2.6 55.5 222.3 38.2 - -1,004.9
Aug 266.1 475.2 151.0 25.3 240.4 315 - -1,189.5
Sep 241.6 465.7 137.1 126.4 190.1 39.0 - 1,200.0
Oct 246.9 516.0 102.8 118.0 254.0 41.2 - 41,278.9
Nov 260.3 480.7 131.5 65.7 272.2 45.2 - -1,255.6
Dec 384.0 360.0 101.6 73.9 225.3 41.4 - 41,186.2
2001 Jan 279.7 564.7 141.4 19.9 191.7 18.3 - 1,215.6
Feb 251.7 576.2 108.9 3.7 203.0 16.5 0.1 1,160.2
Mar 295.7 511.4 146.3 53.3 155.8 18.6 - -1,181.2
Apr 282.1 577.8 198.4 78.1 254.1 18.0 - 1.31,409.8
May 271.7 581.1 93.9 6.1 278.5 21.0 0.5 1.51,254.1
Jun 191.0 676.2 1325 14.0 230.2 34.6 - 20.9,299.5
Jul 206.9 709.6 90.9 45.1 374.4 18.7 - 68.41,514.0
Aug 270.6 633.4 170.5 5.4 180.0 19.2 33.6 92.9,405.6
Sep 277.5 551.9 141.7 44.3 201.6 20.4 20.8 95.5,353.7
Oct 279.0 824.0 173.7 153.4 146.7 17.2 3.1 1.7,598.7
Nov 329.0 1,036.4 71.6 10.8 249.4 15.8 4.5 0.2,717.8
Dec 3814 1,273.0 109.8 38.7 153.5 16.7 4.8 0.2,978.2
Source: Commercial Banks.
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TABLE 6.13 INTERNATIONAL INVESTMENT POSITION

(P million)

1994 1995 1996 1997 1998 1999 2000 2001

NET INTERNATIONAL INVESTMENT  8,366.6 10,304.8 14,776.4 16,598.1 20,538.422,425.7 23,247.231,851.5

A. FOREIGN FINANCIAL ASSETS 13,815.8 15,934.3 21,853.3 24,795.8 30,563.94,073.7 39,636.548,765.2

1. Direct investment abroad 1,316.6 11,8344 2,101.7 1,540.8 1,148.2 2,764.8 2,769.8 2,796.0

1.1 Equity capital 1,308.3 1,826.0 2,101.7 1,519.3 11,1440 2,703.2 2,712.8

1.2 Other capital 8.3 8.4 - 21.5 4.2 61.5 57.0

2. Portfolio investment abroad 73.2 174.1 506.7 568.5 999.9 686.3,212.5 1,428.3

2.1 Equity securities 43.7 129.1 385.4 311.2 328.1 556.9 695.2

2.2 Debt securities 29.5 45.0 121.4 257.3 671.8 129.4 517.2

3. Other investment abroad 465.4 674.7 9225 1,067.9 1,930.51,770.2 1,774.0 3,372.6

3.1 Trade credits 105.1 215.9 348.6 178.2 276.2 134.7 91.8

3.2 Loans 8.3 8.5 0.2 0.2 - - 0.9

3.3 Currency and deposits 2194 213.2 492.4 883.8 16386 1,6355 1,681.3

3.4 Other assets 132.6 237.1 81.4 5.7 15.6 0.8

4. Reserve Assets 11,960.6 13,251.1 18,322.4 21,618.5 26,4854 28,8X880.2 41,182.0

4.1 Special drawing rights 101.3 118.9 141.2 152.8 205.2 180.211.1 277.4

4.2 Reserve position in the IMF 64.8 845 97.3 90.3 173.0 143.6.24.0 194.9

4.3 Foreign exchange 11,7945 13,047.7 18,083.8 21,375.4 26,107.1 28,33%85.1 40,709.7
B. FOREIGN LIABILITIES 5449.2 56295 7,076.9 8,197.7 10,025.5 11,647.96,389.2 16,913.7

1. Direct investment in Botswana 2,713.2 3,178.2 3,856.0 4,468.3 5,772.6 6,420594.3 10,126.8
1.1 Equity capital 753.9 1,246.2 1,4188 1,605.6 2,369.4 2,987.2 3,567.4
1.2 Other capital 1,959.3 1,932.0 2,437.2 2,862.7 3,403.2 3,438.3 6,227.0

2. Portfolio investment in Botswana 29.6 45.6 190.6 230.5 152.4 111.3 71.9 36.6
2.1 Equity securities 29.6 44.9 183.8 228.5 148.7 105.2 68.3

2.2 Debt securities - 0.7 6.9 2.0 3.7 6.1 3.7

3. Other investment in Botswana 2,706.4 2,405.7 3,030.3 3,4989 4,100.5 5116523.0 6,750.3

3.1 Trade credits 135.2 246.1 664.7 505.5 544.6 289.4 385.7
3.2 Loans 1,981.1 15922 1,809.2 23244 2,785.6 3,9425 49705
3.3 Currency and deposits 105.8 98.9 99.7 90.1 74.9 70.8 135.7
3.4 Other liabilities 484.3 468.5 456.7 578.9 695.4 808.4 1,031.0
1. Provisional estimates derived, with the exception of reserve assets, by adding forecast financial flows to the previous year-end estimates.
Source: Bank of Botswana
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BANK OF BOTSWANA PUBLIC FINANCE

TABLE 7.3 GOVERNMENT EXPENDITURE

(P million)
Actuals Revised Budget
Estimates Estimates
Period* 1991/92 1992/93 1993/94 1994/95 1995/96 1996/97 1997/98 1998/99 1999/00 2000/01 2001/02 2002/03
General services, including defence  906.5 1,012.3 1,210.4 1,273,441.2 1,633.3 2,027.8 2,398.5 2,921.1 3,296.1 3,736.3 4,755.1
Recurrent Expenditure 620.4 7327 9159 9923152 1,256.3 1,575.8 1,893.6 2,205.9,535.5 3,028.1 3,606.5
Development Expenditure 286.1 279.6 2945 281.3261 377.0 4521 5049 716.1 760.6 708.2 1,148.6
Social services 1,270.9 1,514.5 1,777.1 1,697.2 2,039.2 2,363.9 2,920.8 3,944.6 4,398.9 4,996.5 5,510.1 7,411.4
Education 565.1 6539 8156 937.5 1,166.5 1,517.9 1,787.8 2,275.4 2,457.8 2,865.6 3,075.0 4,053.3
Recurrent Expenditure 4035 5045 617.6 689.8 836.8 1,0185 1,226.6 1,609.5 183219 2,570.9 3,302.5
Development Expenditure 161.6 1496 1926 2470 329.8 4995 559.6 666.2 668892 5085 7535
Net lending -0.1 -0.2 5.4 0.6 -0.1 -0.1 1.6 -0.3 -0.2 -6.5 -4.4 -2.8
Health 127.3 158.3 2015 2275 256.6 299.2 4112 468.4 5426299 865.0 1,322.7
Recurrent Expenditure 944 1232 1628 1840 2253 2416 301.6 373.0 4%5B3.1 687.3 7756
Development Expenditure 32.9 35.2 38.7 435 31.3 57.6 109.6 95.4 9296.8 177.6 547.1
Food & social welfare programme 17.2 84.8 148.3 476 127.7 65.0 160.3 3209 3724239 165.6 1243
Recurrent Expenditure 11.9 14.3 20.6 1.3 1.6 38.7 1555 205.6 22806.2 235 24.2
Development Expenditure 5.3 705 127.7 46.3 126.1 26.4 47 1153 146%.7 1421 100.2
Housing, urban & regional dev't. 517.9 553.3 5345 4163 406.1 3859 430.2 609.5 6253 7321 1,020.2 1,328.2
Recurrent Expenditure 78.6 1143 146.4 228.7 278.7 2765 299.7 386.2 44%599 624.8 5228
Development Expenditure 192.0 2221 2171 1549 1174 226.8 2552 2835 22940 398.7 782.6
Net Lending 2473 217.0 171.0 32.8 10.0 -117.3 -1248 -60.2 -109-29.9 -3.34 227
Other community & social services 43.4 64.2 77.3 68.2 82.3 96.0 131.4 2704 401¢;5.1 3844 5829
Recurrent Expenditure 36.1 50.3 56.9 58.9 66.9 82.5 93.2 1358 153%.4 2282 431.2
Development Expenditure 7.3 13.9 20.4 9.3 155 135 38.2 1346 247149.7 1565 1519
Net Lending - - - - - - - - - - -0.3 -0.1
Economic services 891.1 893.8 1,067.8 826.4 1,147.3 1,459.7 1,701.8 1,726.2 2,027.1 2,042.,5 2,818.0 3,103.9
Agriculture forestry & fishing 1404 2035 2169 2529 2832 5143 366.2 4285 4259 4517 5754 6428
Recurrent Expenditure 1104 137.0 166.9 1753 191.8 1957 2442 349.1 3BBB.0 4712 5187
Development Expenditure 26.9 42.9 74.1 79.0 92.0 317.6 135.0 90.9 799®.7 109.1 127.8
Net Lending 31 236 -24.1 -15 -0.6 10 -130 -115 -25.1-30.0 -4.9 -3.8
Mining 689 718 1179 89.4 246.7 64.5 585 201.2 1223745 4058 186.0
Recurrent Expenditure 1.5 12.0 15.0 15.8 17.2 20.5 243 33.9 39.7 46.7 66.0 78.4
Development Expenditure 57.4 59.8 102.9 73.6 2425 43.9 342 167.3 8448 339.7 107.6
Net lending - - - - -13.0 - - _ -1.9 - - -
Electricity & water supply 101.1 109.3 2645 1244 2522 303.6 6765 4171 621.878.1 5753 947.0
Recurrent Expenditure 36.3 43.4 56.5 57.7 58.8 60.2 70.7 119.8 13663.5 230.3 328.3
Development Expenditure 62.3 76.5 211.0 88.7 209.5 2719 633.7 331.3 508125 3635 6310
Net Lending 25 -10.6 -29 -220 -161 -286 -279 -34.0 -23.902.1 -185 -123
Roads 186.7 1999 207.2 2113 2153 2761 321.8 3909 53%B0.2 691.3 853.3
Recurrent Expenditure 56.7 69.8 74.2 81.3 948 1042 100.8 138.0 1329%.4 167.6 183.3
Development Expenditure 130.1 130.2 133.0 1299 1206 171.8 221.0 2529 4@p#€8 523.7 670.0
Others 3941 309.3 2613 1485 1499 301.2 2789 28385 32123%8.0 570.2 4748
Recurrent Expenditure 52.8 65.0 77.9 47.7 56.0 113.9 80.6 112.3 1284B.7 2534 279.1
Development Expenditure 1358 1255 143.6 223.0 61.2 2334 2523 2047 22483 3279 1524
Net Lending 2055 11838 399 -122.2 328 -46.1 -540 -284 -21187.0 -11.0 433
Transfers 303.7 350.3 4259 4799 566.8 6356 755.7 909.2 1,080201.4 1,368.3 1,760.2
Deficit grants to local authorities ~ 217.1  253.9 316.0 359.2 403.3 4722 567.5 706.5 87998.4 1,163.1 1,502.1
Recurrent Expenditure 216.6 252.7 313.1 357.7 403.2 4721 567.5 706.0 86®E.8 1,156.9 1,487.8
Development Expenditure 0.4 1.2 2.9 15 0.1 0.1 - 0.5 6.41.6 6.2 14.3
FAP Grants 26.0 28.4 31.2 36.2 72.0 720 1020 108.0 110120.0 100.0 154.0
Interest on public debt 60.7 68.0 78.7 84.5 91.6 91.4 86.2 94.6 9583.0 105.2 1041
TOTAL EXPENDITURE 3,372.2 3,770.9 4,481.2,276.8 5,194.5 6,092.4 7,406.1 8,978.510,427.5,536.613,432.7 17,030.5
Recurrent Expenditute 1,815.8 2,2154 2,733.7 3,011.3 3509.6 4,044.0 4,928.6 6,265.3 7,158.2,503.2 9,713.3 11,796.4
Development Expenditure 1,098.0 1,206.9 1,558.2 1,37(6F2.0 2,239.6 2,695.5 2,847.5 3,450.8,134.6 3,761.7 5,187.0
Net Lending 4584 348.6 189.3 -112.2 129 -191.1 -218.0 -1344 -181:401.2 -42.3 47.1
1. Fiscal year runs from 1st April to 31st March.
2. Includes FAP grants and interest on public debt.
Source: Ministry of Finance and Development Planning.
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PUBLIC FINANCE

BANK OF BOTSWANA
e

TABLE 7.4 GOYERNMENT LENDING: OUTSTANDING LOANS (PDSF, RSF and DF) *

As at end of M(;rr(];lkll“on) 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001
Borrowers

Air Botswana 145.2 148.8 1459 1419 39.5 48.2 47.8 46.0 395 438 416
BCL 4.8 4.9 11.8 11.8 11.8 52.9 65.9 65.9 65.9 640 57.1
Botswana Agric. Marketing Board 56.0 459 295 294 294 284 284 283 282 282 1.7
Botswana Building Society 42.0 101.6 118.7 1175 130.6 128.6 128.1 1253 1219 122.0 118.7
Botswana Cooperative Bank 30.1 449 476 465 491 49.0 497 38.2 304 145 138
Botswana Development Corporation 77.3 106.3 140.0 149.6 188.5 206.1 260.9 276.2 271.1 2705 167.3
Botswana Housing Corporation 3325 513.1 6052 7322 854.2 8932 7622 639.2 601.0 5546 5321
Botswana Livestock Dev. Corp. 0.8 0.7 0.7 0.6 0.6 0.5 0.6 0.4 0.4 0.4 0.4
Botswana Meat Commission 13.3 1.4 35.2 12.5 12.1 12.7 12.7 11.7 10.7 10.7 9.7
Botswana National Sports Council 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0
Botswana Power Corporation 1935 184.6 2069 196.3 1845 1876 1809 163.4 1415 143.7 123.6
Botswana Postal Services 10.6 9.9 9.6 9.1 8.7 8.8 8.8 8.2 7.7 7.7 7.1
Botswana Railways 105.3 156.8 270.4 268.7 280.0 258.2 189.0 1344 1311 1324 1273
Botswana Technology Centre 1.7 3.2 4.4 4.4 4.9 4.8 4.8 4.6 4.6 45 4.4
Botswana Telecomms. Corporation 355 874 101.0 128.6 164.7 2220 1828 1757 1679 170.5 160.9
Botswana Vaccine Institute 2.3 33 3.8 3.7 3.9 4.9 5.9 5.7 33 5.4 5.0
Francistown Town Council 270 285 341 368 417 46.0 495 341 463 460 441
Gaborone City Council 35.0 36.0 46.3 50.0 57.3 66.8 64.2 70.4 49.1 55.3 53.8
Jwaneng Township Council 4.5 6.3 6.6 7.2 8.1 7.1 8.6 8.7 8.3 8.3 8.1
Lobatse Town Council 29.7 314 380 378 39.2 422 439 463 468 459 451
National Development Bank 90.0 103.7 89.2 86.4 304 57.2 324 30.2 28.4 28.2 26.3
Private Financial Institutions 56.2 106.1 130.5 129.2 1475 137.0 136.7 133.8 130.6 130.3 1265
Selebi Phikwe Town Council 248 256 238 267 31.3 422 397 378 366 291 297
Sowa Township Authority - - - 15 3.6 3.6 5.5 5.8 5.9 5.6 55
University of Botswana 7.1 7.0 6.9 10.8 111 12.1 12.1 13.7 13.5 13.5 7.1
Water Utilities Corporation 1151 126.5 1143 1205 1069 163.6 157.8 1474 1353 1432 2654

TOTAL

1,445.3 1,888.9 2,225.5 2,364.6 2,444.6 2,688.7 2,483.9 2,256.3 2,131.0 2,083.5 1,987.3

1. PDSF is the Public Debt Service Fund, RSF the ev8tabilisation Fund, and DF the Development Falthese funds are administered by the Goverrimen

Source:

Ministry of Finance and Development Planning.
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PUBLIC FINANCE BANK OF BOTSWANA
e

TABLE 7.6 GOVERNMENT PARTICIPATION: PARASTATALS AND COMMERCIAL UNDERTAKINGS

(P million)

As at end of March 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

Equity Participation ir:

Air Botswana 250 416 327 327 350 35.0350 350 350 35.0
Bank of Botswana 854.8 1,451.2 1,351.0 2,151.6 2,922.8 3,31,825.01,625.0 1,625.0 1,625.0
BCL 93.4 1135 167.8 1,463.5 1,576.6 1,690.8 ... .. 1,241.0
Botswana Agricultural Marketing Board 185 213 214 214 220 22020 220 220 220
Botswana Cooperative Bank 25 25 2.5 2.5 25 2525

Botswana Cooperative Union 0.1 0.1 0.1 0.1 0.1 0.10.1

Botswana Development Corporation 77.0 103.2 103.2 123.2 165.2 1em8.2 2352 285.2 3352
Botswana Housing Corporation 0.2 0.2 0.2 0.2 0.2 0.2 125.0 250.0 250.0 250.2

Botswana Livestock Development Corporation 1.4 14 1.4 1.4 14 14 14

Botswana Meat Commission 0.2 0.2

Botswana Postal Services 3.6 9.3 86 100 106 398 399 384 384 384
Botswana Power Corporation 122 490 606 655 655 1379 143.7 1456 1456 1456
Botswana Railways 2285 237.1 2624 294.0 3473 3764 3773 6227 703.0 726.0
Botswana Telecommunication Corporation 233 233 233 233 233 233 233 233 233 233
Botswana Vaccine Institute 5.0 5.0 5.0 5.0 5.0 5.0 5.0 6.7 6.7 6.7
Debswana .. 852 852 852 852 852 852 862 862
National Development Bank 109 125 124 267 769 751 751 751 751 777
Soda Ash Botswana (Pty) Ltd 1144 1675 2115 2534 3052 61.6 61.6 65.8 65.8
Water Utilities Corporation 6.2 6.5 6.7 6.7 16.8 148.1 148.1 548.27 557.4 673.7
TOTAL 1,477.2 2,245.4 2,356.0 4,566.4 5,661.6 6,189.3 2,955.2 3,712.5 3,918.7 5,351.8

Government's share of profits in:
Bank of Botswana 566.8 761.9 832.01,106.7 451.4 1,050.5 1,700.3 946.7 1,217.4 1,200.0
Botswana Development Corporation 3.0 3.0 1.9 5.7 0.3 6.7 232 100 5.1 -

Botswana Livestock Development Corporation - - - - - -

Botswana Power Corporation .. 8.7
Botswana Telecommunication Corporation 4.7 4.7 4.7 3.7 - 5.9 9.6 3.2 4.9 7.6
Debswana 896.0 1,040.3 922.1 1,268.9 1,334.7 1,798.6 2,772.9 3,279.0 1,941.2 4,875.3
National Development Bank 15 4.0 3.9
Water Utilities Corporation ... 03
TOTAL 1,470.5 1,809.9 1,760.7 2,385.1 1,786.4 2,861.8 4,506.0 4,240.3 3,5/2%.9

1. The definition of Government equity participation varies widely according to the institution involved. For example, the figure for Bank of Botswana includes

the value of reserves as well as share capital.
For full details see source reference.
2. Includes mineral royalties and dividends, the bulk of which is from Debswana.
Source: Ministry of Finance and Development Planning.



BANK OF BOTSWANA PUBLIC FINANCE

TABLE 7.7 SUMMARY OPERATIONS OF NON-FINANCIAL PARASTATALS *

(P million)
1997 1998 1999 2000 2001
Operating Revenue 1,214.6 1,481.4 1,557.2 1,611.2
Net Profit/Loss 196.2 316.0 379.3 433.1
Long term debt outstanding 1,808.2 1,813.1 2,208.3 2,094.1
Equity 2,745.5 52,552.3 3,096.7 4,392.7
Capital Employed 4,091.5 4,824.6 5,914.6 6,104.6
Fixed assets 3,5611.8 3,554.1 5,269.0 5,5631.0
Average (Percentage)
Return on capital employed 6.4 12.0 7.1 3.3
Return on equity 3.2 9.2 8.9 3.5
Net profit to sales 8.0 17.0 20.7 17.6
Debt to equity 38.7 29.1 38.2 35.4
1. Includes Botswana Agricultural Marketing Board, Botswana Housing Corporation, Botswana Meat Commission,

Botswana Power Corporation, Botswana Telecommunications Corporation, Water Utilities Corporation, Air Botswana,
Botswana Railways, and Botswana Postal Services.
Sources: Annual Reports and data provided by enterprises.



